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PRELIMINARY 


Reports for the early weeks of June indicate con- 
tinued increases in business activity as compared with 
the same weeks of 1925. For the first three weeks 
of the month the volume of check payments, indicative 
of the dollar volume of trade, was more than 4 per 
cent ahead of last year. The volume of merchandise 
moving into consumption, as seen from carloadings 
was also greater than a year ago. Building contracts, 
on the other hand, showed a decline for the early weeks 
of June from the corresponding period of 1925. 

Wholesale prices averaged somewhat higher than 
in May but were still below a year ago, while loans 
and discounts of Federal reserve member banks at the 
end of the third week of June were higher than in 
either the preceding week or the same week a year 
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SUMMARY FOR JUNE 


earlier. Prices of stocks on the New York Stock 
Exchange continued to average higher, both as com- 
paréd with the preceding month and the same month 
of 1925, with bond prices showing the same compari- 
sons, 

Call-loan rates were somewhat firmer than in May 
and a year ago, Time-money rates made similar 
comparisons, Loans on stocks and bonds to brokers 
and dealers by Federal reserve member banks in New 
York City were larger than in the preceding month. 
The Fe deral reserve ratio at the end of the third week 
was lower than at the end of the previous week or a 
year ago. Business failures were running smaller in 
number than in June, 1925, 








[Ratio charts—see explanations on inside front cover. 
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MONTHLY BUSINESS INDICATORS: 1920-1926 


The curve on bank debits has been adjusted for normal seasonal variations and that on manufacturing production 
for the varying number of working days in the month] 
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3 
MONTHLY BUSINESS INDICATORS 


The following table gives comparative relative numbers for a selected list of important business movements. It is believed 
that this table will prove useful, because it separates out from the large mass of material a comparatively small number of items 
which are often regarded as indigative of business in general. 

The table has been’divided into two parts, the first containing those items for which relative numbers can be calculated, using 
1913 as a base. The second part contains items for which comparable data back to 1913 are not available. This latter group of 
relative numbers is calculated by letting the 1919 monthly average equal 100. Care should therefore be exercised in comparing the 
absolute value of the two sets of data. In either group, however, the upward or downward trend of the relative numbers, compared 
to previous months, does reflect the present tendency in each item and will give a basis for business judgment. 

































































MONTHLY AVERAGE 1925 1926 
ITEM pam _ P 7 ; en 
| | 1920) 1921 | 1922 | 1923 1924 | 1925 |Mar.| Apr. May June July|Aug. Went Oct. Nov. Dee Jan.| Feb. Mar.| Apr. ‘May| 
were 3 t | __ -_________* aie eed 
| 1913 monthly average—160 
| 
Production: | | | | | | 
PE ln 3 cden invercecesesecesesanensedseeasapes 120 | 54| 87 | 130 | 101 | 118 | 139 | 127 | 114 | 104 | 104 | 106 | 106 | 118 | 118 | 127 | 130 | 114 | 134 | 135 | 136 
I octiiocnaatitivaneisaceccuasdmed | 135 | G4 | 114 | 144 | 122 | 146 | 166 | 142 | 137 | 127 122 | 136 | 188 | 154 | 185 | 158 | 164 181 | 178 | 163 | 156 | 
Cid tecthcelitéeiaccdkekdancewasaniiicla« 99 | 38 | 80 | 120 | 128 | 136 j 145 | 137 | 187 | 136 | 183 | 132 | 132 | 138 | 131 | 185 | 138 | 132 |-147 | 143 | 143 | 
MINTY GORI DCNNEIED oon on occ necnsceccntesscces 108 107 | 131 | 163 | 164 | 177} 130 | 195 | 226 | 237 | 245 | 249 | 240 | 207 | 137 | O49 77) 79 | 129 | 175 | 243 | 
ROD ODO iis od cih sini bicne<ddeeccncesans 98 99) 58/104 99 | 68} 98/ 98 | 107 | 102 109/ 113| 1 1) 2) Sf 2| 27] 115 | 108 | 106 | 
NNN NN oo 2s Sac nancanacwduceakees 119 87 | 85 | 118 | 101 | 109] 94 85 | 889) 93, 98 | 113 | 117 | 183 | 127 132 | 135 | 117 | 116 | 101 | 98 | 
Electric energy @ross revenue sales) ...........- | 283 | 312 | 849 | 407 | 434 | 470 | 457 | 440 | 420 | 421 | 419 | 429 | 455 | 495 635 | 568 | 578 | 561 | 550 |... A oid 
os CD céncukececoncdbedspestweeseass | 178 | 189 | 224 | 205 | 287 | 304 | 292 | 207 | 320 | 822 325 | 323 | 313 | 311 | 207 | 204 | 288 | 264 | 203 | 289 |... 
Cotton (consumption)........--cccce.-<-2-2---- 105 | 97 | 109 117 | 99 | 115 | 125 | 128 | 114 | 106 | 104) 96 | 104 | 117 | 117 | 124} 125 | 122 | 136 | 124 | 111 
Mc sdicancceubiodeusilttttestsdecdessesecedeus 119 113 | 126 | 130 | 133 | 139 | 129 | 131 | 182 | 127 | 146 | 185 | 144 | 173 | 137 | 152] 139 | 120 | 136 | 136 |_...- 
RET Ubi eclercasutektukadtyautine scaueavsctas 113 | 117 | 130 | 160 | 151 | 128 | 118 | 100 | 116 | 186 107 | 96 | 97 | 122 127 | 162] 168 | 127 | 136 | 120 |..... 
Onfilied orders: | | 
United States Stee! Corporation................ 170, 90; 96/102) 68| 73] 82| 75| 69| 68| 60| 50 63 70) 78| 85} 83 78| 74| 65| 61 
Stecks: | | } | ee 
| Reipllta RANE terete EEE OO 143 | 171 | 265 | 311 | 369 | 290 | 204 | 204 | 297 | 206 | 204 | 289 | 287 | 284 | 283 | 278 | 278 | 274 | 274 | 273 |_---- 
' I Oona cnngokdt coawauiss dvwnsdsssa 155 | 198 | 153 | 125 | 111 | 1291 126 | 103 | 80/ 61) 45| 56 130 | 185 | 216 | 237 | 226 | 213 | 192 | 168 | 143 
| Prices: 
I NN iis oc cice ch casnbeacdacadessase 226 | 147 | 149 | 184 | 150 | 159} 161 | 156 | 155 | 187 | 160 | 160 | 160 | 158 | 158 | 156 | 156 | 165 | 152 | 151 | 152 
PE i antandvcngutudstieostcasecedueet lac 203 | 153 | 142 | 146 | 146 | 145 | 151 | 161 | 152 | 155 | 160 | 160 | 189 | 162 | 167 | 166 | 164 | 162 | 160 | 162 | 161 
Retail coal, bituminous.............-...-.-...-- 207 | 197 | 188 | 190 | 169 | 167 | 169 | 161 | 159 | 158 | 160 | 160 | 168 | 170 | 179 | 179} 179 | 179 | 170 | 168 | 161 
| 2 OR ee ee eae 205 | 116 | 124 | 135 | 134 | 147 | 161 | 147 | 146 | 148 | 149 | 152 | 144 | 143 144 | 143 | 143 | 143 | 140 | 140 | 139 
| Business finamees: | | 
PE ERNIE oc eweccceccscncececcunisie 108 | 229 | 228 | 197 | 198 | 162} 149 | 163 | 162 | 161 | 161 | 163 | 134 | 120 | 157 | 160 } 191 | 160 | 134 | 169 | 147 
Price 25 industrial stocks..........-...-.-.-.-. 184 | 136 | 169 | 185 | 198 | 262 | 235 | 233 | 245 | 248 | 256 | 272 | 280 | 208 | 305 | 305 | 309 | 309 | 272 | 249 | 253 
Price 26 railroad stocks......................... 67 64| 75) 72 81] 991 95 92| 96 96/ 97 101 | 102 | 102 | 107 | 111 f 111 | 109 | 105 | 104 | 106 
| Banking: | 
Clearings, New York City............-.-.....-- 257 | 205 | 230 | 226 | 264 | 300 | 206 | 200 | 302 | 305 | 207 256 | 276 | 329 | 208 342 | 344 | 272 | 356 329 | 207 
I Es. wawencabcnesecnes 275 | 212 | 230 | 276 284 | 315] 311 | 308 | 209 | 817 | 328 | 203 | 813 | 353 | 319 | 348 | 341 | 288 | 339 | 324 | 316 
Commercial paper interest rate.............-.-. 134| 118| 80| 90 71| 73] 71; 72; 70; 70| 71| 72| 7%6| 80| 70) 704 70| 75| 78| 76) 72 
| Distribution: is ae ea 
SS SE aN et i ee 204 | 140 | 177 | 212 201 | 236 | 258 | 233 | 219 | 218 | 218 | 228 | 284 | 250 | 252 | 266 | 279 | 260 | 207 | 266 | 213 
PEIN cs cows dacdss<anbucctassac<tecss 331 | 181 | 154 | 168 185 | 198] 219 193 | 179 | 186 | 164 | 184 | 208 | 237 | 216 | 226 | 192 | 170 | 181 187 | 172 
eae eee rt ane eg ee: Be 264 | 188 | 204 | 259 | 284 | 327 | 318 322 | 262 | 271 | 248 255 | 200 | 464 | 396 473 | 336 | 322 | 357 | 344 | 299 
Transportation: bee tl 28 es Ba RE xe 
Freight, net ton-miles.._...................-...| 137 | 105 | 115 | 130 | 181 | 139} 129 123 | 136 131 | 139 | 153 | 161 | 161 | 149 | 189 | 138 | 130 | 141 | 133 |_.-.- 
| ' ! } ' | | 
1919 monthly average—100 
Production: | | | 
Lumber ? . .....2-22-- 222222 ceeeeeeeeeeeee we ~) 102 | 86 | 117 | 133 | 120 | 141 | 136 | 143 | 146 | 151 | 141 | 154 | 163 157 | 140 | 127 | 113 | 130 | 146 | 142 |---.- 
eatin OBRICOUID, 28 c Datkisecnds~ciess+<asen+e 72 | 69 | 102 | 106 | 108 | 138 |] 138 | 167 | 148 | 143 | 145 | 166 | 165 | 148 | 146 | 187] 117 90 | 150 | 155 | 153 
Stocks: | | | 
i spivthastetbiindnnebickanstiinienitileesen 66 | 42, 2 | 32) 34) 34] 40/ 41) 31| 26 / 21° 10! 17| 2| 31| 36) 34| 33/ 30) 25) 2 
es Cree ere aetna notte ad) 98 | 83| 70| 91/ 90/ 82] 90) 88| 81| 96| 80} 76/ 5B 46| 45| SOE 67| 74) 78) 76) 75 
Business finances: 
Bond prices (40 issues)................-.--..---- 86 | 87 | 107 | 104 | 108 | 112] 111 | 121 | 128 | 114 | 102 MD | M2 212 | 192 | 102 F104 | 105 | 125 | 116 | 117 
Banking: 
Debits outside New York City...............-- 114| 91 | 95 | 107 | 108 | 121} 121 | 117 | 116 | 123 | 123 | 113 | 119 | 137 | 121 | 137 | 134 | 114 | 133 | 128 | 122 
Federal Reserve— 
ANNE. lois ok Se kcw event) 132 | 91; 28} 30} 19] 26) 21] 21/ 21) 26 | 2 | 30| 38; 30| 32] 304 23; 28] 33| 27| 24 
NE IONE Lk nna dwcnheeukasdess4ccue 97 | 122 | 144 | 146 | 146 | 134] 137 | 137 | 126 | 185 | 184 | 182 | 181 | 132 | 131 | 120] 135 | 133 | 133 | 135 | 136 
2 SAS SE ee eel pene eres: 80 | 122 | 154 | 152 | 160 | 149 | 154 | 154 | 153 | 153 | 154 149 | 144 144 | 142 | 134] 149 | 147 | 146 | 151 | 151 


















































1 Wholesale and retail prices from Department of Labor averaged for the month; farm prices from ae ag a of Agriculture. 
‘ Based on the total computed production reported by 5 associations. Includes southern pine, D as fir, western pine, North Carolina pine, and Oalifornia whtte 
ee. The total production of these associations in 1919 was equal to 11,401,000,000 board feet, compared with a total lumber production for country of 34,552,000,000 


feet reported by the census. 3 
‘Data since January, 1925, cover only stocks east of California, and hence are not directly comparable with figures for earlier periods. 
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WEEKLY BUSINESS INDICATORS 


[See table on page 5] 


WEEKLY AVERAGE, 1922 —1924 = 100. ———— FISHER’S INDEX, WEEKLY AVERAGE 1923-1924=|00. 








RELATIVE NUMBERS 
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PETROLEUM PRODUCTION(DAILY AVERAGE ) 
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WEEKLY BUSINESS INDICATORS ' 


All data are given as relatives to the weekly average for 1922 to 1924 as 100, except wholesale prices, which are based on 1923 to 1924 average 
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& 4 | | | J | oe | a 
3 ae 8 o | x | 7 i) 4 
#2 | § 13 | f/fi/2/8)sie& | «3 ti és/ : 4 
i) og z | s | r = © = | & e | @ =3 s 
os 4 a6 | & a | & § =e | & ge |g e | o6 | SB i = 
se § a te ° w os ra - | se |oe8! 6! gs as Hy 
55 & = i 5 6 = C) = 2 s | ea | s is | a < 
WEEK = of => 3 we ig 2 2 2 : | &s <s + 3 $§ 3 i 
Expma*- | & : e~;2 /2'/38/8/8/)] 8 fia: |g cS ia® is Eig 
1 is | » = s E i is | k | 2 3 
2 3 - s | ga | ¢ i 
8 a8 |Z | o | a | a;eié | &] | se 6 2 
camille hangaianls DN ee eee | iS a paienidiniasill SS a Ss Rascvesnaianiag = a 
| | | | | | | 
1925 | | | 
May 2..----- | 880) 1124] 741 | 1127] 107.9| 1836] 343 | $6.6) 87.5) 91.2) 1004) 921) O44) 1423) 1132) 107.8) 90.9) 117.2 
__ el | OL2) 1167) 627) 1227] 107.9; 147.7] 384] 37.4] 871) 725] 1024] 883] 948)..... ---| 1128] 1266) 848] 105.5 
deca 92.0) 1114 59.6 1264); 1083) 134.6 34.7 27.7 91.6; 814); 1029 84.2 93.7); 1561] 1126) 1127 90.9 | 110.7 
Caan 93.1) 114.8] 636] 126.9] 1018] 1648) 625| 20.4) 87.1) 782] 1012] 8&7] 93.0 154.5} 1120] 1189) 90.9! 101.0 
89.7) 110.5; 57.9} 1287) 107.8) 1524) 65.7; 204] 839 90.9] 1029) 898) 926) 1545] 1121] 1115) 97.0} 106.0 
| | | | 
June 6....... | 928] 1188} 561/| 128.8/ 109.4| 125.1) 602) 264/ 826) 915) 1024/ 9282] 925) 151.2| 1127] 1159] 10820] 901 
; eae | 95.0) 1157) 659.6) 1239] 1085) 1344] 6582] 209] 862| 91.2] 1022| 89.4) 91.6! 157.7| 1128] 1107) 939] 945 
, ae 92.6] 112.4 56.6 | 120.5} 1080) 184.9/ 655.6) 187] 70.1] 805{ 1029] 913] 911) 1520] 1129] 1265] 909) 1057 
ea 95.4) 1124/ 661) 1192) 109.0) 1504) 60.5) 17.4/ 862) 87.5| 1039) 925) 00.9) 1463) 1130) 1155) 1121) 97.0 
ek 81.0} 90.0} 526 | 118.0] 95.0| 1425] 50.9] 186] 101.0} 651] 1035) 80.8/ 91.1/)........ 114.4| 129.4] 121.2] 923 
a 95.2) 98.6{ 56.6/ 1180] 1080) 1240] 914] 136] 1006) 69.3) 1038| 917] 911) 1285) 1136) 1166/ 1000) 77.1 
eae. 98.8) 108.1) 55.7) 116.0) 1111/ 1320; 933/ 243) 106.4) 77.0| 1046) O21); O11] 1825) 1127) 1:04) 97.0) 10L0 
, Seo 102.9} 107.1} 54.8 | 115.8 | 113.2) 134.6) 140.5) 268) 1003) 643) 1045) 955) 911 | 127.6} 1133] 119.9{ 100.0} 106.0 
] | } 
Se ae 104.2] 113.3] 53.5) 115.9/ 114.7) 2026] 165.9) 40.0) 1048| 67.8| 1048) 940) O11) 1203) 1131] 107.1) 100.0) 803 
ae 109.8) 1124] 653.9| 117.3 | 115.6) 1680/ 143.9| 31.9) 109.0) 63.5/ 105.1) 928) 911] 1366) 1138/ 1201] 1061) 901 
| ae 113.0} 115.7) 539) 1161)| 117.1) 1794) 1222) 45.5/ 117.4) 621/| 1046) 898/ O11) 139.0] 1144) 1005| 97.0] 724 
SB rics | 115.9] 120.0} 63.2) 1163] 1187) 1944] 1081] 71.9] 119.0] 57.7) 103.4! 989.4/ 911) 135.8] 1144) 1146] 1000} 925 | 
(i | 1226) 115.7 72.4 | 116.0} 123.6 / 153.8 | 1083) 1166) 1148/ 61.5} 103.9! 864/ 90.6| 137.4) 114.4) 106.9 | 106.1 | 86.3 | 
| | | | | 
Sept. 5...-..- | 1198] 117.6] 728! 117.3/ 121.2) 1524] 136.0] 177.9] 1138| 628| 1032| 857) 906) 137.4| 1153] 111.5] 100.0] 823 | 
oadaind | 110.0} 1124) 73.2/ 1169/| 107.2) 97.7] 1681] 197.0} 897) 568/ 1030| 906/ 909); 139.0) 115.0) 953) 1061) 702 | 
a | 119.9] 119.0] 75.0) 116.9) 120.7| 1623)| 1704] 244.3] 1006/ 618] 1036! 925| 909/ 1407] 1163] 1281/ 1000) 801 | 
; ae | 12683) 1167) 77.2) 1155) 123.2) 136.0) 1806| 2791] 1228; 620) 1031/ 902/ 91.0) 1382) 116.6 | 122.3} 118.2] 89.6 | 
| | 
SS | 121.3] 114.8] 820] 114.9] 1223) 2348] 149.0] 311.9] 1428| 781/ 1023| 87.5} 9L1/ 125.2] 1183] 1269) 121.2] 87.3 
ee 128.7} 116.7{ 89.0} 114.9) 121.6| 1320] 1134] 3004| 1566) 73.4) 101.7; 834] 911) 130.1] 1182) 1887] 1121] 90.5 | 
| a 120.7) 1148) 99.1) 114.2 | 121.6) 117.6) 907)| 337.4) 15659) 70.7) 1020| 81.9] 911).......- 1186) 1180} 1000} 838 | 
ee. 133.2] 1167] 982] 113.3] 1233] 130.6) 746| 3827.7] 149.5} 70.6) 101.7/ 823] 91.5|........ 118.7 | 137.5} 1020] 806 | 
ae | 187.5] 1167) 1145/ 113.2/ 120.0) 157.8) 81.0| 3251) 1437) 80.6) 1029| 747| 924] 1382] 1189/ 1224) 1212] 928 
| Nov. 7-pewnws | 134.1} 1148} 12831| 1128/ 1169! 1758] 95.8| 3238} 1867) 85.0| 1033] 79.2| 936) 1366) 1200/ 131.8/ 1121| 881 
[te $e | 134.0} 1124] 1204] 111.8) 115.5 14.5] 865] 2885/ 1244) 87.5| 103.4) 789) 943) 138.2) 1199] 1144) 1001] 1027 | 
aE | 1388] 1138) 1246 | 1125) 1163) 147.2) 1045| 2828) 119.0) 97.6) 103.6) 785| O45) 137.4) 1199] 145.8) 1121) 1000 | 
ae | 127.8] 1062] 1285/ 1121/ 101.5) 1043/| 1047| 2851] 887 79.0 | 104.2) 80.8! 946) 1407] 119.4) 1244/ 1212] 95.3 | 
| | | } | | 
Te; §..-.... | 141.8] 1081] 1307{ 111.9) 1122)/ 181.4| 117.3} 2036)| 1235/ 110.0) 1051) 785) 95.3 |........ 119.8 | 124.7 | 121.2) 105.0 | 
ee | 142.2] 110.5] 127,.6| 111.2} 1109)| 1421] 1163] 2830] 125.1] 110.2) 1036) 743 | 95.2 | 143.9] 120.2] 123.9 | 1242) 107.5 | 
| 130.8) 1114] 187.3) 110.5 | 1064) 1423) 1041] 2426/ 119.3 | 1028] 1027] 732] 95.2 /|...... 120.4 | 141.4 | 1242/1127 | 
a | 929]/ 729] 1145{ 100.8) 77.1| 1102| 744] 2068) 653{ 70.6| 1029) 74.7) 95.2 |--.....- 120.8 | 133.6) 1424) 83.1 | 
| } | 
1926 | 
es Sees | 117.5) 66.7] 1285] 1082{ 81.5| 1523) 41.6] 174.0] 71.4] 97.2] 10838| 781) 955) 1528] 121.8 | 102.8] 145.5) 98.0 | 
GSS | 43.5) 81.4) 127.2) 107.7) 99.7) 131.8) 75.7) 1328) 1039) 1227) 1038) 785| 955) 1537] 121.3) 1532) 97.0) 137.3 | 
16...----| 1440] 943] 136.4] 1068| 103.0) 119.2) 630/ 1123] 1051] 1125/| 1034| 796] 95.5/ 1528| 1202] 1208| 1001] 1425 | 
ee | 136.9] 101.9] 1504} 105.7} 101.3/| 1827| 55.9] 1196] 1022] 947/ 103.7/ 789) 95.3| 1528) 1200) 135.2) 97.0 127.6 | 
eas | 1384] 103.8] 1487) 103.8) 101.7] 1155] 53.0) 106.0] 83.3] 1020] 1040 | 78.5 | 94.9 | 148.8) 1193/ 1240) 1091) 1284 
| } | } i 
Feb. 6....---/ 134.0] 1081] 161.0/ 1045/ 1006) 93.2) 51.9) 101.3] 87.8/ 944/ 1040) 785| 949 | 156.1} 119.6) 1324] 1121] 128.9 
ae 132.3] 110.5} 1588/{ 104.3) 1008) 77.0) 489] 97.9) 85.5] 93.7) 1033) 785| 949) 1488/ 1198) 1233) 1182) 94.8 
ae | 126.8} 1081) 1548) 1043/ 1024 1028) 60.8) 87.7/ 788) 79.0) 1020 | 7&5} O47) 1455] 1194! 12.7) 1151] 1189 
. ae 120.0! 107.1] 1404! 1056| 1003! 144.7) 40.6! 711] 823! 809} 101.3 | 75.1 | 947) 147.2) 119.2 | 107.7 | 127.8 | 104,0 
Mar. 6....-.- | 115.2| 100.5] 115.8} 105.3} 106.0) 106.4| 45.7 | 68.5} 81.0) 90.1| 1003] 73.6} 947) 139.0] 1198] 143.5] 1121] 1204 
Wey: 4 117.8 | 111.4] 115.4; 106.1) 106.3) 1196| 366) 65.5) 833) 829/ 99.9) 740) 947) 187.4 | 1190) 1217) 103.0/ 1221 
ne 113.1) 1148] 115.4/ 105.8) 107.4] 167.0) 421] 681| 85.9! 856] 1001] 728] 946] 1423] 1193) 133.6] 1080/| 97.5 
106.0} 1181} 1027) 106.0) 1064 / 157.1) 421 | 7.5| 884| 786) 988} 728) 946) 1301] 1103) 1222) 1182) 110.2 | 
| Apr. ' 116.7] 1026) 1067| 1020| 165.1| 31.4} 57.4] 698! 599]} 989| 732| 946/........ | 120.2) 1240} 1151) 985 | 
115.7 | 100.0; 1067{ 1022] 207.4; 394] 51.9) 743) 689) 982) 728] 93.8 |........ | 119.4) 133.1) 97.0) 99.8 | 
119.0] 1022) 106.4 {| 106.1| 1849) 336) 481) 820) 748/ 988/| 725) 93.8) 1366/ 1189/ 1262/ 109.1 | 1082 | 
118.1] 100.0) 107.2} 107.0| 1286 | 424/ 43.0] 887) 746) 985)! 71.3) 936) 1423) 1187) 1206) 848) 117.9 | 
| | } } 
| May 111.4] 921) 109.1} 1004] 165.2) 41.9] 494| 99.0) 787/ 97.9) 713] 934) 1841] 1193) 117.3) 93.9] 1226 | 
109.5} 93.0 1093) 109.5) 1664) 423{ 434] 081! 745) 985/ 725) 934) 1358) 1198/ 1342) 93.9 | 100.3 
Mle4} 89.3) 109.6} 1132] 147.2; 373] 443] 822] 665] 992] 71.7] 93.3] 137.4] 119.4] 1197] 909) 1042 
1124{ 92.5) 1089/ 1142] 190.0) 434/ 396/ 868) 721|/ 996/ 709) 928) 1341] 1189] 125.6) 97.0/ 1027 
113.8} 85.1) 110.3 | 118.8] 1683| 6582) 404] 95.8) 787) 994] 713] 925) 135.0) 1187] 1188) 97.0] 1080 
os 105.21 85.5 | 110.1| 104.0] 1245! 443] 366! 95.5! 75.7! 989] 709] 921! 1203] 1104! 117.0) 1000/ 848 
1124] 86.0) 1104] 116.5] 150.9) 447) 340) 929) 920| 1001) 687) 91.7) 1268] 1189| 121.4) 97.0) 90 | 
114.8 |.:2.... Te 7 age Bers) tee, TE eS ---| 982] 69.4 | 91. 5 125.2 | 120.2) 130.6) 909] 99.5 | 
CSG Ma Raed Ered AP oj: in Wess ea Elina nncleccccacelechieael|oo-c-ncelececcscefeccccs--| OL. OF1......-alonaotilatie Meath Jeoeeennee aera 
at Ss es Se ae: al Ne et Ae meee Ae Rm: CMM: «MOM MUMSNET Hen rn OO omry Dement fe PE ert UT 
BRET lacscsunlasenecad|odrumamelenossusilenane dace sccceco|-adeemelacac anal |e heesnediewesncmncfeis waist ceai i Scag lce tees ular ease etisalat aia 
| 17 ORE Es) Pee. EE Ee  . . locuceduclosoeccec| accccceslecacceeclenscccobleccuncédlasebococanclewes oscclossinbabloccesdedienceselseehseeenenne | 
| — apepstngipians pepmemisaemet oopnpane, ~~ WIE IG 2 SOO SR eC ens ad pS SR on) 5 A EEK. CAs PERM RA Rael) RK ie 
ee ee Bae ae Peet oS i at anata = A oi ri ere Gee 6 REE | are aucueloswmnnaihicadaaaaane | 
| | | | | < a | - } 








1 Sources of data are as follows: Bituminous coal and beehive coke production from U. S. Departmentof Commerce, Bureau of Mines; Lumber production, based on tour 
associations, from the National Lumber Manufacturers Association; Petroleum production (crude) from American Petroleum Institute; Loadings of freight carsfrom American 
Railway Association; Building contracts from F. W. Dodge Corporation; Receipts of wheat from Bradstreet’s; Receipts of cattle and hogs from U. 8. Department of Agriculture, 
Bureau of Agricultural Economics; Receipts of cotton from New Orleans Cotton Exchange; Wholesale prices (Fisher’s index), based on 1923-24 as 100, from Professor Irving 
Fisher; Price of cotton, middling, from New York Cotton Exchange; Price of iron and steel, composite, from Iron Trade Review; Price of wheat, No. 2, red, cash, from Chicago 
Board of Trade through U. S. Department of Agriculture, Bureau of Agricultural Economics; Loans and discounts of member banks and debits to individual accounts from 

‘ederal Reserve Board; Call-money rate from Wall Street Journal; Business failures from R. G. Dun & Company. 

'The actual week for all items does not always end on same day. 
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WHOLESALE PRICES IN MAY 


[Bars denote percentages of increase or decrease in the wholesale prices of specified commodities as compared with the same month of 1925 and 1924] 


COMPARISON WITH COMPARISON WITH SAME MONTH COMPARISON WITH SAME MONTH 
PREVIOUS MONTH 1925 1924 
a DECREASE INCREASE DECREASE INCREASE DECREASE INCREASE 
COMMODITIES 20 10 O 10 20 50 40 30 20 10 O 10 20 30 40 50 60 70 8050 40 30 20 10 O 10 20 30 40 50 60 70 8 
vr T rT T 3S 2 7 T T T T Tr T T T T T T 7 f T T T T" T r T T tT T T a 
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’ FARM PRODUCTS, MARKET PRICE 
WHEAT. SPRING --------------=---- wil : ae tae toa Se 








WHEAT . WINTER ------+----°"-°**"9 





























FLOUR, SPRING ~---------------- J . Tv ' T T T an 4, r T T T T T T 7 r 
FLOUR, WINTER -----------+-++*-- 

SUGAR, RAW -------------------3- 

SUGAR, GRANULATED ------------ oe 

COTTONSEED OIL ----------------- 

BEEF, CARCASS------------------- 4 


BEEF, STEER ROUNDS ----------- ] 
HAMS, SMOKED (CHICAGO) ----+_, _, 


COTTON YARN ------- ----------=-4 ' a et A gamers 9 
i 





of, 


A aa 











CLOTHING 
’ T | 





COTTON PRINT CLOTH------------- 
COTTON SHEETING -------------- 4 
WORSTED YARN ------------------ 
WOMEN’S DRESS GOODS ---------- 
DG Auietinassendubecucensed 


eS eae oer 4 | | 
HIDES, PACKER’ S --------------=-= | 
HIDES, CALFSKINS ----------------- | | 
LEATHER, CHROME ( BOSTON)--- | | 
LEATHER, SOLE, OAK-------- t-.2- | 
| 
J 














BOOTS AND SHOES ( BOSTON)--- * 
BOOTS AND SHOES (ST. LOUIS)-1, . * | 
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COAL, BITUMINOUS --------------+ — 
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LUMBER, PINE, SOUTHERN -.------ nw 


LUMBER, DOUGLAS FIR ---------- 
BRICK, COMMON (NEW YORK) --1 


mi t T Uy T ies ' T 
Z 
E Vd | 
UBBER. CRUDE --------------- “4 
SULPHURIC ACID------------- 1 \ 
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L i L i i 1 i i i , 1 1 | i r i L i ry i 1 
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WHOLESALE PRICE COMPARISONS 


NotTE.—Prices to producer on farm products and market price of wool are from U. S. Department of Agriculture, Bureau of Agricultural Economics; nonferrous mete! 
from the Engineering and Mining Journal-Press. All other prices are from U. S. Department of Labor, Bureau of Labor Statistics. As far as possible all quotations repre- 





























































sent prices to producer or at mill. See diagram on page 6. ‘ 
| ‘| 
. PER CENT 
ACTUAL PRICE RELATIVE PRICE 
| INCREASE (+) OR 
(dollars) | DECREASE (—) (1913 average= 100) 
COMMODITIES Unit | May, | May, 
April, May, | May, I 1926, | 1926, April, | May, | May 
| < from from ° ° 
1926 1926 | 19% | An ioe, 1926 | 1926 | 1925 
1926 | 1925 
as a - — —— ——} | aes Sen ae = =e . 
| 
| FARM PRODUCTS—AVERAGE PRICE TO PRODUCERS | 
TN ibcnnnsndydibiontaahadieespewconnccbeseiibpvemasiwdaaiimaties | Bushel..... 1.422 | 1.421 | 1.49 || -o1 | -47 190 | 170 | 188 | 
CN cncctadteundstigéeddwenh dbertacerdedat an enuedand cane teciebmead items al mie. . 657 . 671 1.075 +2.1 | 37.6 106 109 174 | 
REESE LITERAL SAE LANA EE PINE fe AE ee | | Bushel...-- 2. 705 2. 448 706 —9.5 | +246.7 453 410 118 
COR aca es cnsqueuneevteseus cnnceanaccntducatwevabedescunudgebunpeodont | Pound..... 16 | .10 | .200 | —3.6 —30.4 138 133 192 
NG Sid b adnan dehinackwoenecdeedcakencantimnaesnmdvaibeaaaiaad y;, ee | 30. 84 38. 71 —2.1 —20.3 145 142 178 
RL SST CRISES SRS RE SR SOE AS SLES A | Pound..... 0666 | .0657 . 0648 —1.4 | +1.4 113 111 110 
RR ee PRS | 9? 2S See eee Sg Fe) a ee Se ae | eS ee FS | Pound..... 1149 | .1197 | .1078 +4.2 | +11.0 153 160 144 
Ss a weeks dasdardduscetthwdenean gddhenatapuaaia aie ease eaasgehcnnaacaal Pound..... 1132 | .1178 -1162 || +41 +1.4 186 193 197 
FARM PRODUCTS—MARKET PRICE 
a ee 1. 67 | 1.64 1. 68 —-1.8 | —2.4 |} 183 200 184 
| Wheat, No. 2 red, winter (Chicago) .. ..-.- 1.686 | 1.66 1. 89 —1.8 | 12.2 171 180 192 
| Corn, contract grade No. 2, cash (Chicago) - a oo - 1.14 ;} 14 | —368 |} 116 114 4 182 
| Oats, contract grades, cash (Chilcago) ... ......... 2. ccccsncccccccencccccces Am | 5 . 48 } =—-23 | —125 |} 113 lll 129 
| Barley, fair to good, malting (Chicago) . ...............2-..-.-.-2-----0000 . 689 69 | .88 0.0 —21.6 110 110 142 
| Rye, No. 2, Cash (CMORGO) sn cs secon ccnnnnsancsimaddusmecnsenccence . 892 . 84 } 1.19 |} 5.6 | —20.4 140 133 187 
| Tobacco, burley, good leaf, dark red (Louisville) .......-....--.---...-..- Cwt.......| 25.00 22. 60 24. 50 | —9.6 —7.8 189 171 186 
Eee eee Pound...-.. Me. ivi .234 || —1.6 —19.2 || 150 148 183 
Wool, % bloodcombing, Ohio and Pennsylvania fleeces (Boston)-......... Pound....- .44 | ,42 .45 | —4.5 | —67 | 176 168 180 
Cattle, steers, good to choice, corn fed (Chicago)...............-.---.-.-.. 2, are 9. 130 9. 06 9. 66 is 3 —6.2 || 107 106 114 
TOD, TEE COTE Or wadeinccnndecscencsewquacecestiesnemescdewscnscdsand OW6...<6<<} IKE 13. 29 12.18 |} +13.2 | +9.1 || 140 159 146 
SS Or I rl Bee adarwnadnanenaaceminioanacdebl ae 8. 531 7. 05 6. 53 | —17.4 | +8.0 || 182 150 139 
SE I CE eirekccdedactassetensiwiendstpaninastdiho<ddiae | Cwows-cas 13. 531 14. 20 12. 28 +5.0 | +15.6 174 182 158 
FOOD | | 
Flour, standard patents (Minneapolis) - ..-.-.....-.--...---------------.- Barrel......| 8.756 8. 49 887 || -31 | —43 || 191 185 | 194 
Flour, winter straights (Kansas City) ~...----...------------------ Barrel... -- 7.513 7.40 | 7.22 || —15 | +425 H] 195 192 | 188 
Sugar, 96° centrifugal (New York)-...-.-.---. Pound.-.... .041 042 | .043 || +24 | —2.3 || 7 120 | 123 
Sugar, granulated, in barrels (New York) Pound..... -052 | .055 | .055 || +58 | 0.0 | 121 128 128 
| Cottonseed oil, prime summer yellow (New York) --..-----.-.--------... Pound ....- - 124 ~A6--} 20 | +25.0 +36.4 || 171 200 147 
| Beef, fresh carcass good native steers (Chicago) ........--....---.-.-.---.- Pound...-.. . 160 . 160 . 178 0.0 —10.1 |} 124 124 138 
| Beef, fresh steer rounds No. 2 (Chicago) --.....--.--.----------------0---- Pound....- 152 159 | 1162 || +46 | -19 |} 116 | 121 | 194 
PINON MIRED (OC IODIOD ela Soc acs scence csccdiennecescccnnasennnns Pound...-- -301 . 310 . 256 | +3.0 | +211 |) 181 187 | 154 
| CLOTHING } 
} | | 
| Cotton yarns, carded, white, northern, mule spun, 22-1 cones (Boston)... Pound.--.- . 374 - 357 -399 | —4.5 | -10.5 || 151 144 161 
| Cotton-print cloth, 27 inches, 64 x 60-38}4”-5.35—yards to pound..__...._. ¥atG.cc0<s4" * CE CON -093 || —1.3 —18.3 || 146 143 175 
| Cotton sheeting, brown 4/4 Trion (New York)-.--.- pai arent ahuianaenciaell 7 aa a - 095 . 102 —3.1 —6.9 || 160 155 170 
| Worsted yarns, 2/32’s crossbred stock, white, in skein (Boston) ---.......- i 1.450 1. 40 1.75 —3.4 —20.0 || 187 180 225 
| Women’s dress goods, French, 35-36 inches at mills, serge-----.-......-..- (. a ee. .73 . 80 | 0.0 —8.7 || 230 230 | 254 
Suitings, wool, dyed blue, 55-56 inches, 16-ounce Middlesex (N. Y.)_-...., Yard ...... 3.510 3. 51 | 3.60 0.0 —2.5 || 227 227 233 
Silk, raw Japanese, Kansas No. 1 (New York).--.-.-. ae * >. | See Pound....- 5.488 5.73 6.17 || +44 —7.1 || 161 158 170 
Hides, green salted, packer’s heavy native steers (Chicago) Pound...-.- .114 . 129 .143 || +13.2 —9.8 62 70 78 
Hides, calfskins, No. 1, country, 8 to 15 pounds (Chicago) ........... Pound -...- 165 . 168 183 || +1.8 —9.2 | 88 89 97 
| Leather, chrome calf, dull or bright ‘‘B” grades (Boston)................- Squarefoot.| .460 . 45 . 46 | —22 —2.2 || 171 167 171 
| Leather, sole, oak, scoured backs, heavy (Boston) _.-......- Pound...-- . 460 45 .49 —2.2 —8.2 103 100 109 
Boots and shoes, men’s black calf, blucher (Massachusetts | ae 6.40 6. 40 | 6.40 0.0 0.0 206 206 206 
| Boots and shoes, men’s dress welt tan calf (St. Louis)--.......-.-....-... | ees 5.00 00 5.15 0.0 —2.9 158 158 163 
FUEL | 
| | | 
| Coal, bituminous, mine run lump (Cincinnati) .............----2--22-222. | Short ton.-| 3.39 | 3.39 3. 39 0.0 | 0.0 154 154 154 
| Coal, anthracite, chestnut (New York tidewater) _...........-...-.---.-.. | Long ton...| 11.48 11. 48 10. 88 j 0.0 | +5. 5 216 216 | 205 
| Coke, Connellsville (range of prompt and future) furnace—at ovens.......| Short ton--| 3.13 2. 94 311 ff —61 | —55 128 121 | 128 
Petroleum, crude, Kansas-Oklahoma—at wells--...........---.---------- Barrel. ... 1.800 1.900 | 1.800 | +56 | +56 193 203 | 193 
| } | 
| METALS ! | | | | 
| Pig iron, foundry No. 2, northern (Pittsburgh) | Long ton...| 20.76 | 20. 64 20. 89 || 0.6 —1.2 | 130 | 129 131 | 
| Pie Om, DASIC, VOley TISNOGRs 6 < ouccccscccccuscecwoss | Long ton...) 18.63 | 18. 38 18. 81 || —1.3 —2.3 || 127 |. 125 128 
| Steel, billets, Bessemer (Pittsburgh)...................-.-.........-.---..| Long ton-...| 35.00 35. 00 36.25 || 0.0 —0.7 || 136 | 136 137 | 
ps al ingots, electrolytic, early delivery (New York)---............---.- | Pound..... -1371 | .1360 | =. 1335 | —0.8 +1.9 | 90 | 89 87 
| Lead, pig, delivered, for earl romped | ae Sere FOGNE s<ce- -0797 LA 0775 .0799 || —2.8 —3.0 182 | 177 183 
| SEeeip eee TO GREE TEES CEUO BONED. vncansscucccccccnesesconscpewad Pound..... |} .6196 | 6017 - 5368 || —2.9 +12.1 140 136 121 
© * Semi Sees URINE TE nc ccddauckueuccuccedaganocnanacel Pound..... . 0700 0682 | .0695 —2.6 —1.9 127 | 124 126 
BUILDING MATERIAL AND MISCELLANEOUS | | 
| Lumber, pine, southern, yellow flooring, 1 x 4, ““B” and better (Hat- } 
OS REISS ER RDI EES. RE A PR BE I ay Sick M feet. ...-. 46. 88 | 45. 76 45. 06 ae +1.6 | 199 196 
| Lumber, Douglas fir, No. 1, common s 1 s, 1 x 8 x 10 (Washington). -..-... M feet. -.-.| 16. 50 | 16. 50 17. 50 0.0 —5.7 179 | 179 190 
| Brick, common red, domestic building (New York)-..............-...--.. Thousand._| 17.00 | 17.00 15. 00 0.0 +13.3 259 259 229 
| Cement, Portland, net without bags to trade, f. 0. b., plant (Chicago | 
| EES RE, eer i «TR A AN 4 ip Barrel. -.-. 1. 65 | 1.65 1. 75 | 0.0 —5.7 | 163 | 197 173 
Steel beams, mill (Pittsburg). .<..-.- 246. sade scenes lescccecnssccwceasee | Cwt....... 1.95 | 1.95 | 200 | 0.0 —2.5 || 129 | 129 132 
Rubber, Para, Island, fine (New York) .-.....-.---..-.-....-......-..-.- | Pound....- .305 | .383 . 420 —3.0 —8.8 49 | 47 52 
| A See eee eee i, OW Gitkewss AY -73 - 70 +4. 3 +4. 3 70 | 73 70 
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PRODUCTION OF PIG IRON AND UNITED STATES STEEL CORPORATION’S UNFILLED ORDERS 
[May, 1926, is latest month plotted] 
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COMPARISON OF AUTOMOBILE PRODUCTION AND NEW BUILDING CONTRACTS 
[May, 1926, is latest month plotted] 
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LOCOMOTIVE SHIPMENTS AND UNFILLED ORDERS 
[May, 1926, is latest month plotted] 
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BUSINESS SUMMARY 


d relative numbers based on the 1919 menthiy average as 100—except unfilled orders which are based on the 1920 average—enable co mpettontte 0 
ae condition of the several phases of business. The use of index and relative numbers is more fully explained on the inside front cover, an 


be made of the 
d details of this 


summary are given in the table entitled ‘‘Indexes of Business,’ beginning on page 21] 





























YEARLY AVERAGE 
! | _ 
1923 | 1924 | 1925 
id Dee 
PRODUCTION: | 
Manufacturing (64 commodi- 
ties—Adjusted) !.-......-. -- 119 | 113 125 | 
Raw materials, total..........- 114 119 116 | 
J "ERE RR ee 136 | 126 132 || 
Animal products........-.. 117 | 117 113 
ey ATTEN 102 | 118| 111 
Forest products........---. 121 119 | 126 
Electric power. -.......------- 144 | 152); 169 
Building (awards—floor space)_.| 106 108 | 138 
Srocxs (45 commodities; seasonal | 
| NT 119 135 | 145 
| UNFILLED ORDERS (relative to 1920) - 74 52 | 56 | 
| Saxes (based on value): | | 
Mail-order houses (4 houses) ---- 99 105 118 | 
Ten-cent chains (5 chains)... _- 165 185 209 | 
Wholesale trade..............-. 83 82 84 
Department stores (359 — 124 125 131 
| Priczs (recomputed to 1919 base): | | 
| Producers’, farm products. -.-.-.-- 65 64 70 | 
| Wholesale, all commodities _. - - | 75 73 | 77 | 
Retail 100d1,.U/. .} «giccnskssete 78 78 84 | 
Cost of living (including food)..-. 94 95 98 || 
| CuEck PAYMENTS (141 cities—Sea- | 
sonal adjustment) _.........----. | 103 110 127 
| FACTORY EMPLOYMENT (1919 base) ---/ 93 84 84 | 
| TRANSPORTATION: | 
Net freight ton-mile operation....115 | 108, 115 
Car loadings (monthly total)..... 119 116 122 || 
| Net available car surplus (end of | 
SS A, LEI NESSES FS 139 146 
} 
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ns une "comme es 
i Al orvenn | TT hede Zoid 
|| May, 1926, pay.) 
| March | April | May || March | April | May from Apel, | tre my May, 
| j | 
a | 
] | | 
129| 130] 128 132) 181| 129] -1.5|) +408 
97 86 | 93] 97 89 | 94 +5.6 +1.1 | 
118} 119! 140 || 130| 122! 136 4411.5 —2.9 
112} 115| 114] 113! 110] 118 47.38 +3.5 
75 | 49 55 || 70 57 57 | 0.0 +3. 6 
125 | 130/ 132 | 126; 124] 127] 42.4 —3.8 
165 | 159! 160 || 190} 178 |______| Uso Copan es 
138 | 157| 148 || 150| 155] 153 —1,3 +3.4 | 
150! 141| 145 || 154] 157] 162 +32) +117 
58 54 53 || 55 51 48 —5.9 —9.4 
119! 117] 95] 130! 121| 105 |) —132! +105 
177 | 195; 191 || 199| 202] 214 +5.9| +12.0 
83 79 79 85 80 82 4+2.4/ +328 
121 | 136| 128 |} 130! 133] 137 +3.0| +7.8 
72| 70| 7 || 67| 671 67) 00} —43 
78 | 76 75 74 73 74 || +1.4 ji 9 
81; 81; 82] 86; 87] 87 0.0; +61 
Gi) . .Mdaseae 98 | Ee a Pai dic} | Pam Batik 3 SHE 
| 
126 | 122| 124} 149] 142| 128|| -99| +32 
85| 85 | 84 || 87 86 8 il —k3 +1.2 
| | | 
300 | 102] 119N} (227 |.....5..._ 0 eee Le 
106 | 107) 139} 111| 109] 148] +29.9 —6.1 
209 | 204! 196 | 149| 167| 156} -—3.9| +25.6 
| | 

















1 Bee p. 28, Jan., 1925, issue (No. 41), for details of adjustment. 


COURSE OF BUSINESS IN MAY 
GENERAL CONDITIONS 


Industrial output in May receded from the high 
peak of the preceding month, but productive activity 
was greater than in May, 1925. Increases over last 
year were noted in such important commodities as 
pig iron, steel ingots, copper, cement, and bituminous 
coal, while as compared with the preceding month 
the pig iron output alone was greater. The produc- 
tion of automobiles was larger than a year ago, while 
building awards, though smaller than in the previous 
month, were larger than in any other May on record. 

Carloadings of merchandise were larger than a 
year ago while retail trade showed the same compari- 
son. Check payments, indicative of the general 
volume of business, after adjustment for seasonal 
variations, were 3 per cent larger than in May, 1925. 

104002—26——-2 





Wholesale prices, although lower than a year ago, 
averaged higher than in April. Commercial paper 
interest rates were lower than in April but higher than 
a year ago, while bills discounted by the} Federal 
reserve banks, although higher than at the end of 
May last year, were lower than at the end of the 
preceding month. The Federal reserve ratio, al- 
though smaller than a year ago, showed no change 
from the preceding month. Prices of stocks, both 
industrial and railroad, averaged higher than in 
either the preceding month or in May, 1925. Both 
imports and exports of merchandise were lower than 
in April and a year ago. Business failures were smaller 
both in number and in defaulted liabilities, than in 
either the preceding month or a year ago. 
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SUMMARY OF INDEXES OF BUSINESS 


PRODUCTION 


Allowing for the difference in the number of work- 
ing-days, manufacturing output in May declined from 
the high record of the preceding month, the May 
index standing, however, 1 per cent above last year. 
The various industrial groups comprised within the 
general index showed declines from the previous 
month in textiles, iron and steel, lumber, leather, and 
paper and printing, and increases over April in food- 
stuffs, stone and clay products, nonferrous metals, 
and tobacco products. Compared with last year, 
increases were noted in the output of foodstuffs, iron 
and steel, paper and printing, stone and clay products, 
and tobacco products, with declines from May, 1925, 
in the output of textiles, lumber, leather, and non- 
ferrous metals. 


The production of raw materials was greater in 
| May than in either the previous month or a year ago, 
all major groups showing increases over both periods 
except forest products and minerals, which declined 
from a year ago. Among the minerals a larger output 
was reported in May than in April in petroleum, cop- 
per, lead, and zinc, with declines in coal, both anthra- 
cite and bituminous, and gold. As compared with 
last year, increased mineral output was registered in 
bituminous coal, copper, lead, and zinc, and declines 
in petroleum, anthracite coal, iron ore, gold, and 
silver. In the case of animal products, greater market- 
| ings were noted than in May last year in all commodi- 
ties but hogs. Crop marketings showed increases 
over a year ago in fruits und cotton products, which 
more than offset declines in the marketings of grains 
| and vegetables. 





RELATIVE PRODUCTION, STOCKS, AND UNFILLED ORDERS FOR MANUFACTURED COMMODITIES 


Unfilled orders are principally those 




































































[1920 monthly average=100. Adjustment has been made for both stocks and production for their respective seasonal movements. 
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COMMODITY STOCKS 


After allowance for normal seasonal changes, the 


index of commodity stocks was higher at the end of | 
May than at the end of either the preceding month, ora | 


year ago, this condition being largely due to larger 


stocks of raw foodstuffs, as manufactured foodstuffs | 








eral index was due to declines-in both of its major 
subgroups, iron and steel and building materials. 
Wholesale trade was greater in May than in either 
| the previous month or a year ago, all lines showing 
| increases over last year. The greatest increase over 
1925 occurred in shoes, which registered an 11 per cent 


advance, while trade in hardware, drugs, and meats 
increased 5 per cent or more. Mail-order sales showed 
a seasonal decline from April, but were 11 per cent 
greater than a year ago, while department stores showed 
increases over both the preceding month and a year 
| ago, with the advance over 1925 equal to 7 per cent. 

The various chain-store systems showed increases over 
| last year ranging from 12 per cent in the case of 10- 
cent and cigar chains, to 19 per cent in the case of 
groceries. 


| 
and raw materials declined. The unadjusted stocks | 
index showed declines in all groups from the preceding | 
month and in the case of manufactured commodities | 
a decrease also from a year ago. | 
SALES | 

| 

| 


The index of unfilled orders continued to decline, 
standing at the end of May at 6 per cent and 9 per cent 
smaller, respectively, than at the end of either the pre- | 


ceding month or a year earlier. The decline in the gen- 














PRICES 


Prices received by producers of farm products were 
lower in May than in either the preceding month or a 
year ago, declines being registered from April in all 
groups except meat animals and from a year ago except 
fruits and vegetables and meat animals. Wholesale 
prices averaged 1 per cent higher than in April, but 2 
per cent lower than a year ago. Prices for food, 
fuels, and chemicals accounted for the general ad- 
vance over April while decreases from a year ago were 
noted in all groups except food and fuels. The com- 
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mercial indexes showed relatively the same conditions. | 


EMPLOYMENT 


Factory employment continued. to decline in May, 
increases in the number employed in food products 
and stone, clay, and glass factories being insufficient 
to offset the declines in the other major groups. As 
compared with last year, however, the index of factory 
employment was greater, with increases noted in iron 
and steel, paper, and printing, chemicals, stone, clay, 
and glass, nonferrous metals, and vehicles. Pay-roll 
payments likewise declined in May from the preced- 
ing month, but were greater than year ago. 


WHOLESALE PRICE COMPARISONS, BY GROUPS 
[May, 1926, is latest month plotted] 
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REVIEW BY PRINCIPAL BRANCHES OF INDUSTRY AND COMMERCE 


TEXTILES 

May receipts of wool at Boston were less than during 
the previous month despite a large increase in the 
receipts of domestic wool. Total receipts were more 
than twice those of the year previous, however, for- 
eign wool representing a much larger proportion of 
the total than it did in May, 1925. 
wool and wool products were generally less than during 
either the previous month or a year ago. The ac- 
tivity of woolen mills was considerably less than in 
April, 10 per cent less wool being consumed while 
the activity of machines declined. 

Receipts of cotton into sight continued to decline 
but were more than one-half again as large as those of 
last year. Exports of raw cotton continued to de- 
cline, but exceeded those of a year ago. Stocks of 


Prices of raw | 





cotton at mills and warehouses also declined seasonally | 


but were considerably larger than a year ago. 


Raw CoTrron CoNSUMPTION AND EXPporRTs 
May, 1926, is latest month plotted] 


THOUSANDS OF BALES 





1920 1921 1923 1924 


CottonJmills were less active in May than in either 
the previous.month or a year ago as indicated by 
smaller consumption of cotton, fewer active spindles, 
and lessened activity per spindle. Prices of both 
raw cotton and cotton products were slightly less 
than in April and much less than a year ago. Ac- 
tivity in the cotton-finishing industry also declined 
from the previous month, although orders received, 
billings, shipments, and stocks were larger than in 
May, 1925. 


SpiInDLE ACTIVITY IN CoTTton MILLS 
(May, 1926, is latest month plotted] 


STATES TOTAL 


MILLIONS OF SPINDLE HOURS 





| larger than a year ago. 


The consumption of silk, as evidenced by deliveries 
to mills, continued to decline and was 11 per cent less 
than a year ago. Imports were also considerably less 
than for either the previous month or a year ago. 
Stocks, on the other hand, were slightly larger than at 
the end of April, although considerably less than at the 
end of May,1925. There was aslight upward tendency 
in the price of raw silk, but the average was not 
as high as a year ago. 


IRON AND STEEL 


Due to the somewhat later opening of the Sault Ste. 
Marie Canal, shipments of iron ore from the mines 
and receipts at the lake ports totaled much less up to 
the end of May than they did at the corresponding 
period of last year. The consumption of iron ore 
and the production of pig iron showed only a slight 
increase over April, despite the larger number of fur- 
naces in operation, but they were each considerably 
Due to the month’s smaller 


| receipts, stocks of ore continued to decline. 


| increase in railway specialty business. 


Production of steel ingots was smaller than during 
the previous month, although it exceeded by 14 
per cent that of May, 1925. Bookings of steel cast- 
ings also declined from the previous month despite an 
Unfilled orders 


_ of the United States Steel Corporation continued to 


decline and were 10 per cent less than at the end of last 
May. Sheet steel also declined from April in pro- 
duction, stocks, bookings, shipments, and unfilled 
orders but showed an increase in each respect over a 
year ago. ‘The steel-barrel industry showed lessened 
activity as compared with the previous month, al- 
though production, shipments, and unfilled orders 
were greater and stocks less than for May, 1925. 
Bookings of fabricated structural steel were larger 
and shipments slightly less than for April. A de- 
cline from the previous month in new orders for steel 
furniture, both for the business group and for shelving 
was accompanied by a decline in unfilled orders of the 
business group and in shipments of shelving. 

Data on sales of vacuum cleaners are presented in 


| the following table: 


VacuuM CLEANER SALES ! 


1924 





1923 














PERIOD 1925 1926 

Number | Number | Number | Number 
a ee 257, 131 194, 128 213, 232 | 258, 238 
f: | A MRNUOT a ciwe veqscosetcduse 291, 856 | 220, 224 $64, G31 |.6...<.50m 
I EI OR 184, 521 | 170, 333 | Ce ae 
| Woarth qtiarter...<-.....-.....---| 23,73 318, 879 $16, 086 }...--...0cs 
| ARE aD ea 1,016,301 | 903, 564 07, 000 |....-...0m 
254,075 | 225, 891 239, 463 eres. 


| Quarterly average 





1Compiled by Vacuwm Cleaners Manufacturers Association and estimated to 





| represent 90 per cent of the industry. 
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The following table shows data on the production, 
shipments, and stocks of galvanized sheet-metal ware 
for each of the first four months of the current year 
as reported by a large portion of the industry. 


GALVANIZED SHEET METAL WarE! 


— 
PAILS AND TUBS 


Production 


Quantity) y Quantity) ,, Quantity! 
(dozens) | alue (dozens) | Value | (gozens) | Value 
| } 


: : 
YEAR AND MONTH | Stocks on hand Orders shipped 








1925 | 
January-.--- --| 148,537 | $471,577 | 115,087 | $374,639 | 150, 430 


| 

| 

| 

| 

120,396 | 406,955 | 125,837 | 402,249 | 116,036 | 431,951 | 
| 

| 

| 

| 


$503, 387 











February-.-- 138,159 | 437,948 | 125,002 | 390,530) 124,955 462, 656 
March. .-..- - 
Phd ond qvedaneis 91,707 | 301,427 | 109,858 | 353, 544 | 109,228 | 410, 799 

OTHER SHEET METAL WARE 

eee ns ae 
5 38, 526 | $180, 361 61,335 | $229, 482 43, 441'| $221, 979 
TEED cascccecoce 51,658 | 225, 292 62,507 | 249,536 | 48,620 257,784 
EE 60,177 | 228, 942 66,989 | 246,434 56,119 | 274,576 
IRS 44,434 | 189,565 | 60,731 | 233,778 | 48,182 261,961 

| i } 


} 


1 Data furnished to the Bureau of the Census by 12 concerns comprising a large 
proportion of the industry. Galvanized ware is the product resulting from dip- | 
ping made-up shapes in molten zinc and does not include utensils of galvanized | 
sheets. It is classified as follows: 

(a) Pails and tubs include well buckets, cement pails, sap pails, stock pails 
fire pails, water pails and wash tubs, but not pails for shipping food or candy, food 
container pails, etc. 

(b) Other galvanized ware includes steel baskets (but not wash boilers), ash and 
garbage cans, stable or street cleaning cans, coal hods (including japanned hods), 
feed measures, dry measures (including japanned), refrigerator pans, watering 
pots, oil and gasoline cans, chamber pails, and ash and garbage can covers. 


NONFERROUS METALS 


The production of copper at the mines was prac- 
tically the same as for the previous month, but slightly 
greater than in May, 1925. Production of refined 
copper, on the other hand, showed a slight decline 
from that of April. Exports of copper also dimin- 
ished both from the previous month and from May, 
1925. Sales of tubular plumbing fixtures increased in 
value as compared with both the previous month or a 
year ago; new orders and shipments of brass faucets, 
on the contrary, declined in number from both com- 
parative periods. 


CopPER PRODUCTION AND EXPorRTsS 
[May, 1926, is latest month plotted] 


THOUSANDS OF SHORT TONS 





{921 1922 1923 1024 1926 1926 


| 
| 


The chart at the head of the next column, pre- | 
pared by the Associated Manufacturers of Electrical | 
Supplies, shows the monthly absorption rate of radio | 
sets and accessories during the period, May, 1925, | 


through April, 1926. No figures of total radio sales, 
however, are available, the percentages of monthly sales 
to the total for the fiscal year alone being obtained. 


MontTauy SAEs DIstrRIBUTION OF Rap1Io SETs AND ACCESSO- 
ries, Fiscan YEAR Enpina@ Aprit 30, 1926 


(Accessories include loud speakers, storage ‘‘A”’ batteries, dry “‘B’’ batteries, and 
“ A" power supply equipment) 


ANNUAL SALES 


PER CENT OF TOTAL 





May JUNE wy aua. SEPT. ocr. NOV. DEC. JAN. res. MAR. APR. 


1925 1926 


May deliveries of tin were considerably less than 
during the previous month but were 16 per cent 
greater than a year ago. Imports were slightly 
larger than in April and 60 per cent greater than a 
year ago. Production of zinc showed a slight in- 
crease over April and a year ago, despite the fact that 
a smaller number of retorts were in operation during 
May than during either of the prior periods. Ship- 
ments of zinc ore from the Joplin district were larger 
than during the previous month but less than a year 


ago. Prices were slightly lower than for either 


prior period. Production of lead exceeded that of 
either the previous month or May, 1925. Ore ship- 
ments were much heavier than in May and consider- 
ably smaller than a year ago. The total of such 
shipments for the first five months of the current 
year, were practically identical with the corresponding 
months of last year. 


RELATIVE PRODUCTION AND Stocks or Zinc 


[1913 monthly average=100. May, 1926, is latest month plotted] 
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FUELS 


Production of bituminous and anthracite coal was 
2 per cent less than during the previous month but 
somewhat larger than in May, 1925. 


production of beehive coke being a little more than | 


offset by an increase in the production of by-product 


coal. Both kinds of coke were produced in larger | =— ; 
quantities than a year ago, despite the continued | paper-board shipping boxes was slightly larger than 
, des | 


decline in price. 
AUTOMOBILES AND RUBBER 


May production of passenger cars and trucks for 
the United States was slightly less than for the previous 
month but slightly greater than a yearago. Canadian 
production, on the other hand, exceeded that of either 
the previous month or a year ago by a substantial 
margin, the Canadian passenger-car production being 
the largest in its history. Automobile exports from 
the United States were slightly less than for either 
April or a year ago, although Canadian exports in- 
creased over the previous month and were only a little 
less than in May, 1925. 

Imports of rubber again declined and were consider- 
ably less than for May, 1925. For‘the first five months 
of the current year, however, rubber imports exceeded 
those of the corresponding period of last year by 14 
percent. The wholesale price of Para rubber at New 
York continued to decline and averaged 9 per cent 
less than a year ago. Production of pneumatic tires 
and inner tubes was less during May than for either 
the previous month or a year ago. Shipments, on 
the other hand, increased seasonally, although falling 
considerably short of those of last year. 


HIDES AND LEATHER 


The number of hides imported in May was slightly 
less than in the previous month but much larger than 
a year ago; each class of hides except goatskins being 
less than in April, while only sheepskins declined from 
May, 1925. 

Prices of hides showed an upward turn in May but 
were from 8 to 10 per cent less than a year ago. 
Leather prices, on the other hand, declined slightly 
while shoe prices were practically unchanged. The 
May production of boots and shoes was over 10 per 
cent less than that of April and was also less than a 
year ago. Exports also declined considerably from 
both earlier periods. 


PAPER AND PRINTING 


Imports of wood pulp, both mechanical and chemi- 
cal, were larger than in April, although mechanical 
wood pulp imports fell far short of a year ago. May 
production of newsprint paper, although slightly less 
than for the previous month, exceeded imports for 
the first time since January and was substantially 


Coke produc- | 
tion showed little change from April, a decline in the | less than during April and for the coated paper were 


| 
} 
| 
| 


larger than a year ago. Stocks also declined from 
April and were but little more than one-half as large 
as on May 31,1925. Production, shipments, and new 
orders of book paper, both coated and uncoated, were 


less than a year ago. Shipments of sales books also 
declined from the previous month although they were 


slightly larger than in May, 1925. The production of 


during the previous month, the increase in the pro- 


| duction of solid fiber boxes more than offsetting a slight 





| 
| 








decline in the production of corrugated boxes. Both 
kinds of shipping boxes showed substantially gains 
over the corresponding month of last year. The box- 
board industry showed slight declines from the previ- 
ous month in production, shipments, new orders, 
unfilled orders, and stocks. 


NEWSPRINT PAPER PRODUCTION AND MILL Stocks 


[May, 1926, is latest month plotted] 


THOUSANDS OF SHORT TONS 
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1920 1921 1922 1923 1924 1926 


BUILDING CONSTRUCTION AND HOUSING 


Building costs showed little change in May from 
either the previous month or a year ago. Building 
contracts awarded, however, were slightly smaller 
both in square footage and in value than in the 
previous month, although larger in both respects than 
a year ago. Industrial, miscellaneous, and semipublic 
buildings showed increases in both the square footage 
and the value of contracts awarded as compared with 
the previous month, and a larger square footage was 
reported for educational buildings, although the value 
of these contracts was slightly less than in April. 
Commercial and residential buildings declined in both 
respects from the previous month. Contracts awarded 
for industrial and for semipublic and public buildings 
were less in May in both square footage and value 
than a year ago, although the contracts for other 
classes of buildings increased. Fire losses declined 
considerably from the previous month but were 
somewhat larger than in May, 1925, the cumulative 
total of such losses being 15 per cent more than for 
the first five months of last year. 























LUMBER PRODUCTION 

Although no strictly uniform tendencies are ap- 
parent, May production, shipments, and stocks of the 
important varieties of lumber except walnut and 
cypress were larger than for the previous month, 
additional exceptions being the production of northern 
pine, shipments of southern pine, and western pine, 
and stocks of southern pine. Production and ship- 
ments of flooring, both maple and oak, were smaller 
than for the previous month but larger than a year 
ago. Bookings and unfilled orders of maple flooring 
showed the same tendency but bookings of oak floor- 
ing were larger than in April and smaller than a year 
ago, while unfilled orders were less than at the end 
of either comparative period. Flooring stocks were 
larger than at the end of either period except in the 
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case Of oak flooring, in which a decline took, place | 


from the previous month. Shipments of household 
furniture and case goods declined from the previous 
month but were one-fourth greater than a year ago; 
unfilled orders, on the other hand, were slightly larger 
than at the end of April and 60 per cent greater than 
a year ago. Bookings, shipments, and unfilled orders 
of plywood continued to decline and, except in the 
case of unfilled orders, were smaller than in May, 
1925. Barrel headings made large increases over the 
previous month in production, shipments, sales, 
unfilled orders, and stocks. 
STONE AND CLAY PRODUCTS 

Operations of the paving-brick industry were some- 
what behind those of last year both for May and for 
the first five months. Compared with the previous 
month, however, new orders and shipments showed 
pronounced increases, the unfilled orders also being 
larger than at the end of April. Production and 
stocks declined. 

Production and shipments of face brick were larger 
and stocks and unfilled orders smaller than for the 
previous month and production was also smaller 
than in May, 1925. Bookings of architectural terra 
cotta also declined both in quantity and value from 
the previous month but were larger in both respects 
than in May, 1925. 

Orders and shipments of each kind of enameled 
sanitary ware exhibited increases over April, but 
only new orders of baths and shipments of baths and 
lavatories were larger than a year ago. Stocks of all 
kinds of sanitary ware except miscellaneous were 
smaller at the end of May than at the end of the 
previous month but larger than a year ago. Unfilled 
orders were less than at the end of either comparative 
period. 

Shipments of Portland cement increased over the 
previous month at a somewhat more rapid rate than 
did production so that stocks declined. Concrete- 


PRODUCTION, SHIPMENTS, AND Stocks or CEMENT 


[May, 1926, is latest month plotted] 














CHEMICALS AND OILS 


Receipts of turpentine and rosin increased season- 
ally, being more than double those of April but con- 
siderably less than for the corresponding month of 
last year. The price of each of these naval stores 
averaged lower than for either the previous month 
or for a year ago. The production of cottonseed oil 
continued to decline and was but little larger than a 
year ago. Stocks also declined considerably from the 
previous month and from May, 1925, this decline 
being accompanied by higher prices. Cottonseed 


| stocks also declined seasonally and were about the 


same as at the end of May, 1925. Stocks of flaxseed 
at Minneapolis and Duluth remained at a higher 
point than usual at this time of year, being slightly 
larger than at the end of the previous month and 
more than twice as large as they were a year ago. 
Shipments of linseed oil and oil cake, on the other 
hand, were smaller than during April and consider- 
ably less than a year ago. 


CoTTONSEED O1L PRODUCTION AND Stocks 
{[May, 1926, is latest month plotted] 

















CEREALS 


The visible supply of wheat continued to decline 


paving contracts awarded were only slightly larger | both for United States and Canada. The estimate of 


than during April but exceeded those of May, 1925, 
by 14 per cent. 


this year’s winter crop, however, showed little change 
from May and was much larger than a year ago. 








Receipts and shipments of wheat at the principal 
markets were larger than in April but less than a year 
ago while prices averaged lower than for either period. 
Prices of flour also declined from April. Exports of 
wheat were much larger than in the previous month 
but slightly less than in May, 1925. The visible 
supplies of corn, oats, and barley exhibited seasonal 
declines but were each larger than at the same period 
of last year. Prices of these grains were the same or 
less than for the previous month and were uniformly 
less than for last year. 


Wueat Receipts, Exports, aND VISIBLE SuPPLY 


[May, 1926, is latest month plotted] 








MILLIONS OF BUSHELS 
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Receipts and stocks of rice continued to decline | 


seasonally but were each at a much higher point 
than a year ago. Shipments showed little change 
from the previous month but were considerably 
larger than in May, 1925. Seasonal declines were 
evidenced in the shipments and stocks of apples and 


in receipts of hay. Car-lot shipments of potatoes and | 


onions were much more numerous than during April. 
MEATS AND DAIRY PRODUCTS 


Receipts of cattle and sheep were larger and those 
of hogs smaller than during either the previous month 
or May, 1925. A larger number of each kind of 
animals was slaughtered in May than in the previous 
month and, except for hogs, than a year ago. Despite 
increases in local slaughter cold-storage holdings of 
beef, pork, and mutton declined from both prior 
periods, while prices of hogs and sheep advanced and 
those of cattle showed only slight declines. 

Cold-storage holdings of poultry continued to 
decline seasonally and were considerably less than 
a year ago. Shipments, on the other hand, were 
larger than in April and about the same as in May, 
1925, Cold-storage holdings of fish increased over 
the previous month and were only slightly less than 
a year ago. Stocks of butter, cheese, and eggs held 
in cold storage increased over the previous month, 
receipts of butter and eggs being larger and those of 
cheese smaller than in April. Compared with a year 
ago, receipts of butter and cheese declined and those 
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| 
| 


THOUSANDS 





of eggs increased, while for cold-storage holdings the 
inverse was true. The wholesale price of butter 
was slightly higher and that of cheese slightly lower 
than during April, while both butter and cheese were 
lower than a year ago. 


Receipts oF Livestock AT Pusiic STOCKYARDS 


A 


[May, 1926, is latest month plotted] 
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SUGAR, TOBACCO, AND COFFEE 


Stocks of raw sugar at refineries continued to mount, 


| despite a decline in imports of raw sugar from Cuba, 
| Porto Rico, and Hawaii, being practically 60 per cent 


in excess of those of a year ago. 


Meltings, on the 


| other hand, were slightly less than for either the 











previous month or May, 1925, while prices averaged 
slightly higher than in April and somewhat less than 
a year ago. Receipts of sugar at Cuban ports prac- 
tically equaled shipments, so that stocks showed only 
a slight decline. Receipts and shipments were less 
and stocks greater than for May, 1925. 


Raw Suaar: Imports, Me.Ltines, AND REFINERY STOCKS 


[May, 1926, is latest month plotted] 
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Receipts of coffee at Brazil showed only a slight 
decline from April and were 5 per cent larger than a 
year ago. Total clearances from Brazil also declined 
from the previous month, despite an increase in those 
destined for the United States. Actual imports, 
however, were less than in April and only slightly 
larger than a year ago. The world’s supply of coffee 
was only slightly less than in April but was 14 per 
cent smaller than a year ago. 

The consumption of tobacco as indicated by the tax- 
paid withdrawals from warehouses was slightly larger 
than for either the previous month or for a year ago. 
Sales of loose-leaf tobacco at warehouses continued 
to decline seasonally and the wholesale price at 
Louisville, after remaining stationary for a year, 
declined 10 per cent. Exports of unmanufactured 
leaf also declined from April but were larger than a 
year ago. 

WATER TRANSPORTATION 


Tonnage carried through the Sault Ste. Marie Canal 
recorded its usual seasonal increase as compared with 
the previous month but was 9 per cent less than for 
May, 1925. Ohio River traffic between Pittsburgh 
and Wheeling is also greater than in the previous 
month and in addition was much larger than a year 
ago. Clearances of vessels in foreign trade also showed 
a substantial increase over April and were slightly 
larger than a year ago, clearances of both American 
and foreign vessels showing increases over both 
periods. Gross tonnage of vessels completed during 
the month was less than in either the previous month 
or May of last year. 


Surpius, SHORTAGE AND BAD-ORDER FREIGHT Cars 


[May, 1926, is latest month plotted] 


THOUSANDS OF CARS 





RAILROADS 


Surplus freight cars declined from April, due to a 
smaller surplus of coal cars which more than offset 
an increase in the surplus of box cars. Car surplus 
was 20 per cent less than a year ago. The increase 
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in car loadings in May was greater than the extra 
week would account for. All classes of freight par- 
ticipated in the increase in loadings, although the 
greatest increase, that in the loadings of ore, was 
due entirely to seasonal influences. May carloadings 
were somewhat larger than for a year ago when five 
weeks’ totals were also included, all classes except 
ore participating in this increase. 

Shipments of railway locomotives were smaller than 
for the previous month, although unfilled orders 
showed a slight increase. Both shipments and unfilled 
orders were larger than a year ago. The number of 
bad-order locomotives was less than in either the 
previous month or May, 1925. Bad-order freight cars, 
on the other hand, were slightly more numerous than 
in April but less than a year ago. 


DISTRIBUTION MOVEMENT 


Sales by mail-order houses declined from the previous 
month, although substantially larger than a year ago. 
The sales of 10-cent chain stores, on the other hand, 
increased from both prior periods. Magazine advertise- 
ments for appearance in May periodicals were 2 per 
cent less than for the previous month while newspaper 
advertising showed a corresponding increase. Both 
newspaper and magazine advertising increased over 
1925 by 7 per cent. Postal receipts at the principal 
cities continued to decline, being 8 per cent less than 
for the previous month and only 4 per cent greater 
than for May, 1925. Delinquent accounts in the 
electrical trade were substantially less than for either 
the previous month or a year ago. 


SaLes By MaliL-orpeR Houses anp 10-cent CHAIN STORES 
[May, 1926, is latest month plotted] 
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LIFE INSURANCE 


The number of new life insurance policies sold was 
larger than in April and only a little less than a year 
ago, while the amount of the insurance placed was 
greater than for either the previous month or in May, 
1925. 











r BANKING AND FINANCE 


Check payments and bank clearings both inside and 
outside New York City were less than during April, the 
New York decline being greater than for the balance 
of the country. Loans and discounts as reported both 
by the Federal reserve banks and by the principal 
member banks stood at a lower level at the end of May 
than for the preceding month but exceeded by 14 and 6 
per cent, respectively, the totals of a yearago. Invest- 
ments and deposits by both the Federal reserve banks 
and member banks, on the other hand, increased over 
the previous month. Interest rates on both call and 
time loans were easier than during April but slightly 
higher than a year ago. Brokers’ loans for each of the 
first five months are shown in the following table: 


Brokers’ Loans Enp or MontTH 


[In thousands of dollars] 








To New York | now 
MONTH, 1926 | Stock Ex- | BY ta Re k 
| change! 
3, 513, 174 3, 098, 192 
3, 535, 590 3, 109, 331 
” 000, 2; 573, 051 
2, 835, 719 2, 462, 697 
2; 767, 401 2; 431, 505 








1! Compiled by the New York Stock Exchange from reports of all its members as 
to their net borrowings on collateral outstanding at the end of each month from 
banks or other agencies in New York City. These data include borrowings for 
out-of-town branch and correspondent offices. These security loans are used to 
carry securities not only for customers but also for investment distribution. Details 
as between banks and other agencies and between demand and time loans are given 
in the exchange’s monthly reports. 

2 Compiled by the Federal Reserve Board from reports of 61 identical reporting 
member banks in New York City on their collateral loans to brokers and dealers 
on the last Wednesday in each month (not confined to members of the New York 
Stock Exchange). Details as to the account for which loans were made (own, 
out-of-town banks, or others), differentiating in each case between call and time 
money, are given in the board’s weekly press releases. 





Brtts DiscounTep AND ToTAL INVESTMENT OF FEDERAL 
REsERVE Banks 


[May, 1926, is latest month plotted] 
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The number and liabilities of failing concerns were 
considerably less than during either the preceding 
month or May, 1925. All classes of firms participated 
in the decline except that the number of failing manu- 
facturing establishments was greater than a year ago. 
May dividend and interest payments exceeded those 
of either the previous month or of a year ago. 
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NUMBER OF BUSINESS FAILURES AND DEFAULTED LIABILITIES 


[May, 1926, is latest month plotted] 
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Prices of stocks showed little change from the previ- 
ous month, the general average being slightly lower 
despite a small increase in the average price of im- 
portant railway and industrial stocks. The number 
of shares sold was slightly less than in April and very 
much less than a year ago. Bond sales also declined 
from both prior periods, although prices showed a 
slight upward tendency. 


GOLD AND SILVER 


The domestic receipts of gold at the mint were less 
than for either the previous month or for March, 1925. 
Imports and exports of gold also declined sharply from 
both prior periods. The Rand output, on the other 
hand, increased. Silver production, while slightly 
larger than in April, was 5 per cent less than a year ago. 


FOREIGN TRADE AND EXCHANGE 


Rates of exchange with Europe generally remained 
the same or lower than in the previous month or a 
year ago, while rates on the Asiatic and other Ameri- 
can countries advanced. The only exceptions to the 
above statements were slight increases in Swiss 
exchange from April and in British exchange from a 
year ago and a decline in Chilean exchange as com- 
pared with the previous month. 


CENSUS OF MANUFACTURES: 1925 


The Bureau of the Census has announced prelimi- 
nary reports from eight manufacturing industries, col- 
lected pursuant to the census of manufactures for the 
year 1925. The following table summarizes some im- 
portant data. thus far available. Further compila- 
tions will appear in future issues as the data relating 
thereto are completed. Statistics in greater detail 
for each industry may be obtained from the bureau’s 
preliminary statements on the respective industries. 
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IMPORTS AND Exports OF MERCHANDISE 


[May, 1926, is latest month plotted] 
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PRELIMINARY ReETuRNS, CENSUS OF MANUFACTURES: 1925 


VALUE OF PRODUCTS 


on 
INDUSTRY 1925 1923 


Per cent 


| »rease i 
Thousands of prKReaeS 


dollars 

Motor vehicles_.....- 3, 371, 856 |3, 163, 328 6. 6 
Lighting equipment.-.| 217,793 180, 926 20. 4 
Rayon eres 87, 941 59, 052 48.9 
Locomotives........- 65, 389 215, 393 —69. 6 
Chewing gum_.-_.....-- 47, 838 40, 871 17.0 || 
Linseed-oil cake and 

ee ape y 3 Say 140,514 | 113, 221 24.1 
Sand-lime brick....._. 3, 647 2, 408 51.4 
Wood engraving-.....- 525 524 0.2 


1 A minus sign (—) denotes decrease. 


| Per cent | 


| over 1923 


PERSONS EMPLOYED 
| 


Per cent mini- 

mum month is 

of maximum 
month 


increase ! 


32. 5 76. 4 88.9 
—58. 2 81.5 74.8 

6.2 90. 1 83. 9 

2.3 68. 8 77.9 

32. 3 74. 6 56. 5 
—17 


A special inquiry on the sale of cork products shows 
total sales of $29,402,474 in 1925 as against $22,863,681 
in 1924, an increase of 28.6 per cent. 
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INDEXES OF BUSINESS 


The index numbers presented in this table are designed to show the trend in production, prices, trade, 
etc., in various groups of industry and commerce. They consist in general of weighted combinations of series 
of individual relative numbers; often the individual relative numbers making up the series are also given. 
The function of index and relative numbers is explained on the inside front cover. A condensed form of this 
table is given on page 9. 
































lai | ae 1925 1926 van SS pecenast (2) 
mum | mum |__ er a! a = | nee Se 2S 
since | since | | 5 
Jan. 1, | Jan.1, | May, 1926, | May, 1926, 
1920 | 1920 | March =§ April May March | April May from April, | from May, 
| 1926 1925 
PRODUCTION | | 
(Relative to 1919 monthly average as 100) | | 
RAW MATERIALS | | | 
ee 180 | 73 97 86 93 97 so 94 +5.6 +1.1 
MINERALS | 
ae RN 156 62) 148) 119 140 130-121 1386 — 1.5 ~$.9 | 
ep dacu 216| 105 || 192 195 216 192! 190 203 +6.8| —6.0 | 
ER eee 137 | 41) 97 87 91 | 119 103 101 —1.9 +11.0 | 
ETAT 121 0; 96; 102: 111 120 112 110 —1.8 —0.9 | 
et pehensibeineninanaenes 262 | 0 | 0 54 212 | 0 0O| 156 ||_-.------ — 26. 4 
ee eee 150, 17) 148; 140° 140 150 | 145! 146]! +07 +4,3 | 
ERE RA eee 188 78 | 176 164) 168 185 | 169 177 +4.7 +5.4 | 
a Nena EE 140 38 136 | 122 | 127 140 | 139 142 +2.2 +11. 8 | 
SG inhiceicintieiennenaos<~ 131| 687] 77; 85| 72) 59) #77| 71{| —78| —1.4 | 
Silver.........---------------------- 145 80} 104, 117 111 110); 105 | 105 0.0) -—5.4 | 
ANIMAL PRODUCTS (marketings) | | 
ee ee ad diced rewes seine sins 138 80 | 112 | 115 114 113 110 118 +73] 48.5 
RE Dic aewcwneneseece 227 19 31; 23 50 65 50 77 +540} +540 
SESE 143 | 58 91, 89 85 88 83 90 +8.4/ +659 
SAREE Mecsnenivennvanwownees 177| 64] 94! 87| 88) 96] 84| §81 —%.6| =£0 
EA Lit nwiwieeisocsnansceus 153 | 54 || 66| 68 75 75 66 76 || +152) +1.3 
een seananoneenanes 245 | 30 | 155 | 216 185 147 176 190 +8.0/ +2.7 
i itetininaionesteumecoasccsoe 390; 21) 77) 68 83 89 71 83 +16.9 | 0.0 
8 OE a 163 , 45) 137 | 105 99 137 | 107) 128 || +19.6 +29. 3 
CO Ee 190 | 94) 1389) 1384 148 141 140.151 +7.9| +5.6 
CROPS (marketings) | a | | 
ae 246, 49) 7 49 55 70 #57 57 || 0.0; +3.6 
Grains *...........------------------ 242, 43 80, 48 61) 68| 56 56 —0.0} -8&7 
a 254, 58 || 137 | 134 142 133 | 102 | 122 +19.6 | —14.1 
Oe ee 405 | 50 71} 86 118 87| 84] 128] +52.4] 485 
ET TT 310 19 70 | 42 28 65 52 43 | —17.3| +636 
Miscellaneous crops *__.........------ 170; 19) 35 | 19 20 41 32 | 22 —31.3 +10. 0 
FOREST PRODUCTS | | | | | 
(EE SS LSS TTT a 136 G1 || 125 | 130 1382), 126/| 124! 127) +2.4| -388 
Ee Rininnesccnscncss-ncsss-> 137} 59 |} 128| 129 130] 182] 125| 126) +408] —3.1 
a ea Aa 164} 651) 124] 152) 130) 110] 129) 116 || —10.1| —10.8 
Gum (rosin and turpentine) *----.------ 267 | 20] 67! #106; 208) 31 74 | 172 || +132.4| —20.9 
De entinieseeden cases | 149 24; 100, 99 98 106 107 114 +6. 5 +16. 3 
MANUFACTURING | | | 
Grand total (adjusted for workingdays)-....| 133 | 71 | 129| 130, 128) 132) 131 129, -1.5| +08 | 
Grand total (unadjusted)..........-.-.---- 137 | 68 || 129/ 130; 128 | 137} 131 | 129) -—15 +0.8 
Di tumawasonneces 129 | 77 96 97 105 | 104; 109 111 | +11.0 +65. 7 
lh cccenbeewaducnes 130 | 654/ 112 112: |. O04) 147 | 106 96 | —9. 4 —3.0 | 
Iron and steel__....- ORS ee oy eee 151, 32) 143 123 118 || 1651 140 135 —3.6 +14.4 | 
Cee en a ceccene | 166/ 657] 150| 152/| 150] 159] 154| 148] -—39] -—1.3 | 
As Sei, wlewbsuhavecenons 115; 63 || 94); 93 §2 || 89] 80 73 || -—88!| —11.0 | 
i i, erccnancnccesnce! 127, 69) 111 116 | 113 | 127) 127) 128 | —3.1); +88 
ES Ee 191, 92) 159 156 164 | 170 164 164 | 0.0 | 0. 0 
Stone and clay products__........-..-- | 164; 69] 125; 141| 154] 115; 136| 163 | +19.9!' +58 
Metals, excepting iron and steel_-_-_---- | 195 | 71 || 182| 184) 185 || 176) 168 180 +7.1}); —2.7 
(a lll a a | 332} 70]| 109] 107/ 112] 127| 116| 118] 41.7] +54 | 
154 | 152) 154] 152| 146/ —3.9 —3.9 | 





SOU uilindnticedacdacen-s | 154| 87 139 





* Fluctuations between maximum and minimum due largely to seasonal conditions. 
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INDEXES OF BUSINESS—Continued 


] 
1925 1926 PER CENT INCREASE (+) 
Maxi- | Mini- OR DECREASE (—) 


mum | mum — - ee 
since since 

















; Jan.1, | Jan. 1, : May, 1926, May, 1926, 
1920 1920 March | April May March | April May from April, ; from May, 
1926 1925 
| | STOCKS 
| (Relative to 1919 monthly average as 100) 
| (Corrected fer seasonal variation) I 
| Total. . ...------.----------------------- 167, 91150 | 141) 145 || 154] 157| 162] +3.2) 411.7 
Raw foodstuffs_-.------.--.----------- 228 73 | 193 | 172/ 191 || 198| 206/| 235 || +141!) +23.0 
| Raw materials for manufacture_-__-..---- 189 89 128 119 107 153 141 133 || —&7| +243 
Manufactured foodstuffs. ..........--- 121 58 80 74 73 || 80 95 af 108 415.1 
| Manufactured commodities__.........- 185 : 86 173 174 177 || 170 169 | 170) +06} —40 
(Unadjusted index) | ! | 
i a 6 ccd ecantthanethonchduviecdn >% 168 , 84 150 144 135 | 164 159 149 | —6. 3 +11. 0 
| pre a | 250; 70 236 195 | 170 || 250 243 215 | —11.5| +26.5 
| Raw materials for manufacture___...--.- 202 =68 118 104 | 93 142 123 | 114 || —7.3 | +22.6 
| Manufactured foodstuffs_..........-.-- 115 56 73 69 | 64) 65 65 | 65 || 00; +1.2 
Manufactured commodities. -.........-- 179 88 | 176, 176| 177) 173} 172) 170) -—-1.2} —40 
| 1] 
| UNFILLED ORDERS | | 
(Relative to 1920 monthly average as 100) i 
(ron, Steel, and Building Materials) | i 
| Total (8 commodities) ..........---.-..--- 116 40 58 54; 583) 55] GA 48 | —5.9 —9.4 
| EE TT } 112; 32) 46| 42| 39} 43] 38; 36) -53| —7.7 
BN I, ode cceecwcancecune | 153 | 25 105 | 104{ 107 || 105; 104) 100 l —3.8 —6.5 
| WHOLESALE TRADE | | | | | | | | 
| (Relative to 1919 monthly average as 100) 1 
(Distributed by Federal Reserve Districts) | | | | | 1 | 
Grand total, all classes__-..............-.- 126 60 || 83) 79/| 7] 85| 86 82 || +2.4/ 488 
Hardware (10 districts) ...........-.--- 129 | 6598) 107/ #107! 101 |} #106; 103 107 +3.9 | +5.9 
Shoes (8 districts). ................... 136 | 43 63 | 65 54 | 73 | 59 60 +1.7) +111 
Groceries (11 districts)_.............-- | 135 62 | 79| 75) 79] 81; 80; 80} 0. 0 +1.3 
| Deugs (7 disteidte)..................... 133 | 88 || 121| 115; 106) 133| 123] 111) -9.8 +4, 7 
Dry goods (8 districts)...............- 150; 58) 96); 85 | 77 | 93 | 77 78 || +1.3 +1.3 
nck Pe het tcapanieedcne | 189 | 146 73| 68] 75|| 75| 76| 80! +467 +6.7 
| | 
RETAIL TRADE | i 
(Relative to 1919 monthly average as 100) | | 
| Matt-orperR Houses (4 houses). ._..------| 170, 49) 119 117) 95 130 | 121, 105 |) —13.2 | 410.5 
| Carin STorEs: | | 
Ten-cent (5 chains)............--...-. 427 84 177 | 195} 191 || 199 202 214 +5.9} +12.0 
en LS) FO ae pean ae Pe ene be 214 | 55 105 | 107| 96 112; lll 109 || —1.8) +13.5 
Grocery (27 chaing)_..........5....... 332 | 119 252 | 258 | 254 || 302; 333; 302 || -9%3)} +189 
PRIN, OP GENE Be ao clos sw cuinnn’é Sen 225 | 109 || 160 159 | 163 || 196 | 193 190 || —1.6 +16. 6 
ES SII CS 212 | 106 131 |} 134 143 143 | 150 | 160 | +6. 7 +11.9 
Ce SRI. «soe ~akencnaaene 282 | 109 || 188| 210] 195 || 206| 226, 220) -—27/| +128 
yell on led i iss | 72 || 127| 177| 149|| 143| 166| 174] +48| +168 
DEPARTMENT STORES: | i . 
| Sales (359 stores).........-..--------- 226| 80) 121! 136] 138|/ 130! 133| 137] +30! +71 
NE Ce IN Gs baci cmc cchsucccdaas 154 | 100 139 141 | 136 || 143 | 143 138 | —3. 5 | +1.5 
EMPLOYMENT | ! I 
(Relative to 1923 monthly average as 100) | I 
Number employed, by industries: ! | 
Total, all claseés.........5..-.--5% 7102 | 785 92 92, $1 | 94 93 wy —hl +1.1 
POOG DOOCUChE. i od de cl cele wees | 2107 2 87 || 90 87 | 87 | 88 | 86 87 || +1. 24 0. 0 
TR icccecdbbwenUdduatdiitencoud 2103 | 3781 92 91 89 | 90 88 86 | —2.3 | —3.4 | 
Tron: ain ofeel.. 406 ...525... 2. ug 2104 | 279 89 88 | 87 || 93) 93 92} —1.1 —5.7 | 
Pin OONs oo anc bach edaun Geen waned 2103 292 93 94 | 93 | 90 | 92 92 | 0.0 | +11 | 
BID iceman denne Gh danicdiche nied 2105 | 283 95 92 90 | 91! 87 86 |} —11}) —44 | 
Paper and printing. ......-.....-.-... 2104} 293 | 102 101 | 100 103 | 103 103 0.0); +3.0 
RR AS TE, ORT IE 27105 | 284 99 | 102| 89} 105| 103 9 | —7.8| +67 
Stone, clay, and glass_.......-..------ 2105 | 290 96| 100/ 100] 96; 99} 102) +3.0| +20 
Metal products other than iron and steel_| 7107 | 766 97 96 | 96 || 103 | 101 99; -—2.0); +31 
INU gc niccinn aden iments 27108 | 786 94 86; 92] 88) 84 84 || 0. 0 | —8.7 
EEE NIC MEE ir AA ae ee 2103 | 275 90 92; 92 96; 95 94 | —1.1 | +2. 2 
ELSIE ANE AAA MOT 2107 280 93 94 | 93 || 98 | 97 96 —1.0 | +3. 2 


1 Since Jan. 1, 1921. ? Since July-1 , 1922. 
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INDEXES OF BUSINESS—Continued 
| Maxt- | Minte | ane | sane | ?™ ce vacasass(-) 
| mum | mum | a | eee = Sa 
| since | since | ] | | | 
| Jan. 1, | Jan. 1, | i} May, 1926, | May, 1926, 
| 1920 1920 || March | April May || March | April May || from April from May, 
l i} | | 1926 1925 
7 ~~ * | 
EMPLOY MENT—Continued | ! | 
(Relative to 1923 monthly average as 100) | 
Amount of pay roll, by industries: | | | ! 
eee, Ge eeneees.............----.~ }2105 | 274) 97 94 94 | 99! 97 96 | —1:0 | ses 
i ek RS 12107 | #85} 93 88 90 || 92 89 92 +3.4| 42.2 
sR EC SI RE 12106 | 272] 97 91 88 || 93 87 83 | —-4.6| —5.7 
ce ee ce coc ef SEORT 862") O4-| of 92 | 101 | 100 98 || —-20/ +65 
2 RR 12106 | 284) 98 97 98 || 96 97 98 | +1.0| 0.0 
eee OLE SS '2108 | 278 || 96 88 87 || 90 82; 70) —-37/ -—92 
cm nmnacecen | 2113 | 788 | 106 104; 104 | 112 111 | 111 0.0; +6.7 
ee RD EI. SE kN '2106 | 285 || 100 99; 941|| 106 105 100 —4,8 +6. 4 
Stone, clay, and glass__.........-___-- /2109 | 2784) 102 | 105/ 107 || 104| 105) 110 +4,8 2.8 
Metal products other than iron and steel_|2110 | 270 | 100 95 | 98 || --107 104 | 100 | —3.8 +2. 0 
Tobacco products... ----.-.--..-----.| 2112} #88 || 90] 76/) 93] 90; 84] 83] -1.2! -10.8 
DO Seculuibie cnt isonns----.-2i}2107'| 260'F 96 97 | 97 || 100 99 97 | —2.0 0.0 
Sn TE 2112) 272 98 97; 99] 103] 103; 100) -—29 —1.0 | 
| | 
PRICE INDEX NUMBERS | 
FARM PRICES | 
(Relative to 1909-1914 average as 100) | | | 
0 AREER oR Se ee 235 | 110 151 147 146 || 140| 140) 139) —0:7 — 4:8 
EIT Sa TEE Ole 3 Sa aE / 283; 88 || 172} 152] 159] 133] 131] 131 | 0.0  —17.6 
Fruits and vegetables_--..2.......--.-- | 873 | 108 || 138 | 146! 162 |) 220] 253| 240) —51, +481 
ES “SS ESS eS IN | 186} 91) 145| 146] 139] 147] 146; 148 441.4 +6.5 
ES ee | 215 | 122 || 134]; 131] 132 137 | 183) 131 | —1.5 —0. 8 
| Cotton and cotton seed... ..-.-------- | 304; 76] 195 | 189} 184) 133] 135/ 130] -—3.7) —29.3 
Dnopapeed.... 4 ....64-.--54-----4; | 180; 74) 94 94 87 || 85 83 82.4; —1.2 —5.7 
} | 
| WHOLESALE PRICES | | | | 
| Department of Labor Indexes | 
| (Relative to 1913) ! | | 
| AR Gemmdiliies.... -...-.-,.-----22------ | 248 | 188 | 161 | 156] 155 || 152] 151| 152] +0:7, —1:9 
Ri RR A a A ce | 243 114 | 161 | 153 152 || 144 145 144 | —0. 7 | —5.3 
| Food, ete......................-.....| 28; 181 || 160] 154] 163 || 151 | 158|°:154 |) +07 +0. 7 
| Cloths and clothing-........-.-------- | 346] 171] 191 190] 188] 181] 177| 176) -06| -64 
ESTEE SiS Sa aS ae |} 281 | 162] 174; 169] 168 || 175] 174) 179 +2. 9 +6.5 
Metals and metal products___.___.__-- | 203 | 109 | 134 | 129] 127] 128] 127) 125] -1.6 —1.6 
Building materials__.............--.--- | 300/ 165 | 180| 174| 174] 176] 173} 172| —-0.6 —1.1 
| 0 SIMRO nado -.-205---l02----20 | 218} 121 | 134/ 134] 133 || 132] 130) 131] +08) —1)5 
House-furnishing goods___........----- | 275; 164) 170|) 171 | 171 | 164; 163; 162) -0.6); —53 
eS eo ee eee | 208; 111 } 125 | 129; 131 || 128] 127/ 125] —1.6 —4.6 
| | | 
Commercial Indexes | | | | 
(Relative to 1913) | | | H 
| Dun’s (1st of following month)____-.__.._.- 218 134] 161} 160] 161 || 157] 156; 155 —0. 6 —3,7 
| Bradstreet’s (1st of following month) -_-____-_- | 227 115 | 149 | 145 148 || 142 140 139 —0.7; -6.1 
| COST OF LIVING | | | 
| National Industrial Conference Board Indexes | 
| (Relative to July, 1914) | | 
| All items weighted..............-.-....-.- 205 | 155 165 165 | 165 169| 168 168 0:0 +1:8 
Pood (Dent. Labor)... 24.-..46.----5s 219; 139) 151) 151 152 || 160 162 161 —0. 6 | +5. 9 
GR RARRES AS So ORES BE SE 186 | 143 | 182) 182 182 177 176 176 0. 0 —3. 3 
| EE Ope ae eae 288 | 153 | 173 | 171 | 172 || 176| 175| 175 OM. 1.9 
OS ES Se ae ee 200 | 149 161 | 157] 156 | 166] 162/ 158 —2.5 +1.3 
| SEE SE PRI On IRE ee mar | 182! 176] 174 || 190] 184! 179 —2.7 +2. 9 
| ts 5 6cBS soc! 28. db see ut|- 220 8G ncaa 121 | 121/ 121 | 118] 118| 118 0.0) —2.5 
| ee ey eee ee ee 192 | 171 |} 175) 175 | 175 | 175 173 173 0. 0 —1.1 
| | } } | J } 
j 





* Since July 1, 1922. 
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CHEESE ' 


{In thousands of pounds] 































































































PRODUCTION 
; American— Whole Milk Total, All Varieties 
MONTH — = \ oar ee ee —— anak, ] | ; : ~~ 
1917 1918 | 1919 += 1920 | ss t92t-| «sez =) t923 sage | 925 «|| 920 | toet | 1922 | t928 | 1928 | 1925 
January......-.---.----| 8,519| 8,143 10,956 10,457 | 11,889} 12.837) 15,092| 17,718| 14,827 || 19,362| 19,580} 20,881 | 22,205 26, 878 | 23, 243 
EET 7, 860 11, 855 11, 509 12,857 | 13, 927 15, 326 18, 886 15, 796 21,051 | 20,352 | 21,612 | 22,203 27,914 24, 231 
DM saccade lnc caaawtan | 11, 992 19, 009 14, 954 17,678 | 18,774 20, 184 22, 955 18, 900 26, 316 26, 271 28,004 | 28,719 33, 7 29, 578 
aati 17,931 21,642 18,856 | 23,521 | 21,740 | 24,014) 24,597 24,311 | 31,003 | 33,262| 31,694 | 34,050 | 36,846 | 35, 882 
Reet 31,285 | 34,849 | 29,832] 34,556! 31,349 | 32,942) 33,657 | 33,941 46,050 | 48,731 | 44,603 | 46,137 49,203 48,852 
iat teams: 40,184 | 44,599 41,376 | 36,444) 36,254 | 41,382 | 43,517| 41,958 | 59,834} 50,591 | 49,010| 54,803 | 59,792| 57,614 
Ea 34,332 35,465 34,313 | 26,977 | 33,265 | 38,288 | 40,716 | 38,779 || 48,690 | 37,504 | 44,835 | 50,800 54,903 | 51, 493 
aaa. 29,996 30,940 | 26,787 | 27,652| 29,496! 31,822| 33,602| 33,488 37,913] 38,158 | 40,207| 42.849| 46,503 | 44786 
Geneemner. ..........-«. | 25,424 26, 257 22, 935 23, 612 25, 581 28, 648 30, 539 28, 212 33,640 | 33,485 | 35, 504 38,822 | 43,110 38, 355 
Octolur.......-..--..-- 22,303 | 18,862 23,114 20,054 | 21,496 | 25,785 | 25,566 | 26,210 |.....-... 29,464 | 32,366 | 36,110| 36,131 | 38,166 |_........- 
November.......-.-.-. 14,262} 12,172 13,107 13,308| 13,426| 18,382  18,236| 17,252 ........- 21,204 | 22,662 26,893 | 27,843 | 27,163 |.........- 
December...-.......... 8,070 9,097 10,044 10,303| 11,618] 15,416 | 16,608) 15,046 |......... 17,701 | 20,192 | 23,015 | 25,563 | 23,996 |......_- S 
| eat 264,949 | 247,278 | 281,837 | 254, 684 | 261,726 | 282,806 | 308, 108 | 324,695 |.__..._.. 392, 318 | 383, 154 | 402,369 | 430, 224 | 468, 287 |.......--- 
Monthly average..| 22,079 | 20,607 23,486 21,224 | 21,811 | 23,567 | 25,676 27,058 |......... 32, 698 | 31, 930 | 33,531 | 35,852 | 39, 024 |-°2-2-2-2. 
EXPORTS 
a ; 7 ; -— —— 
MonTH 1909 1910 | 1911 | 1912 1913 1914 | 1915 19161917 | 1913 | 1919 | 1920 | s921 | 1922 | 1923 | 1924 | 1925 | 1926 
| | | | 
| RS Ra ee 322} 161| 244) 513) 280, 271/| 3,078) 5,634 8,101} 777; 385) 1,311] 1,220| 431| 226| 288/ 1,442] 340 
February...-............ 331 261| 699 270/ 201 269/ 7,411| 4,951) 7,242| 921; 397) 1,194] '909| 495| 424] 350/| 1,847| 335 
MUI. cnaauanaeddile 405 | 467/1,362' 300) 341 215) 8330| 4,404 7.577| 2,669; 963| 1,795] 673| 643 | 3,199| 350 | 2.037| 432 
BI inn nniacnanuanddae 340 | 394 | 3,180| 281| 217) 177| 5,796 | 5,010 | 5,283| 9,463 | 1,723| 1,842| 1,664| 478| 1,664| 351| 968 |_...... 
Bo cichncmante dix. 451 | 228 | 2,959) 316 201 | 142 | 12,068 | 10,406 7, 109 | 13,194 | 1,732) 4,409| 1,962] 490) “440 361) 388 |o22-- 
SE cecccennaee ps A 534| 218} 883} 204| 146| 174| 16,130| 3,853 10,901 | 10,121; 2332| 2199| ‘g56| 447| 372] 328| 482/...-.-- 
en connensndixece 268 164 530) 143) 146 145) 2,780) "760 2236 | 5,657| "989 "550| 2,201) 363| 368| 266| 351 |---...- 
alll 158| 153| 346) 158| 156, 150| (244| 2,122, °366| 2326/ 805 | 375/ '428| 378/ 206] 272| 319 |-.....- 
September.............-. 113, 134] 875| 146} 191, 161|  325/ 3,303/ 2,007/ 1,270; 671| 363] 530| 334| 278} 254| 270|-.....- 
IE oncannansniedsish 161! 145| 1,466; 203|/ 160| 414| 945) 5,970 °465| °550| 1,094; 605| 389| 308/ 331| 379| 388 /....... 
November............... 187| 147| '692| 237| 246| 709] 2,306/ 3,645; 951| 741| 1,766; 646| 500| 332| 314| 449| 345 |..--..- 
December.......-......-. 231 | 208| 846 | 236, 280) 969 | 3,539 | 4,036) 1,133 | 716 | 1,303 | 1,003} 439| 307) 321] 648 | 381 |------ 
eae Tae 3,501 | 2,770 14,082 | 3,007 | 2,655 | 3,796 | 62,952 | 54,094 | 53,371 | 48,405 | 14, 160 | 16,292 | 11,771 | 5,006 | 8,333 | 4,296 | 9192 |...___- 
Monthly average..| 292 231 | 1,174 251 221 316 | 5,246 4,508 | 4,448 | 4,034 1,180! 1,358 981 | 417} 694 358 yg Sesiien 
IMPORTS 
ir ei | wee. 1 i508 ae FP fo) 8 aa ee i 
MontH | 1900 | 1910 | sit | 91 | iets | 19m | i915 916 | 1917 | 1918 | 1919 | 1920 | W9et | 192 | 192s | 1926 | 1925 | 1926 
| | } } 
| ttn Mn * - SAL ee. det Rt eS. 
| | | } | | | 
January..........- | 2,564 | 3,371 | 3,699 3,768 | 3,683| 5,831| 5,158) 2,020| 377| 667; 106/1,155| 1,844| 2,174/ 4,022] 3,467| 4,845 | 4,788 
February.........| 2,547 | 2,548 | 3,190 | 2805 3,229| 4,100| 3.657| 2662) 273| 850| 19| "667| "713 1,937} 2.501| 2970] 4,325 | 3,131 
March............ | 2,919) 3,548 | 3,651) 3,226 3,715| 5.440| 4,284 2901| 278| 494| 16! 1,336| 1,342| 2046 | 3,142] 4,266) 4,307 | 4,641 
piesa | 2.877] 3,155| 3,466| 3,673| 3,735| 5,507| 5,183| 2,256| 498/1,240| 166| '740| 1,508| 2,277| 3,433| 6.638] 4,722 |........ 
«disc de 404 | 2821 | 3,176] 3,704 4,235) 4,200| 5,380! 4,066 3,763| 505 | 1,615 | 1,058 | 2,308| 1,470| 3,119| 3,832] 3,982| 4,333 |....-.- 
BR hack hn dnd | 3,164 | 4,117| 3,805, 4,813 4,412| 5,006| 3.577 | 3,492 | 1,129/| 1,999, ' 80| 1,822| 1,692| 4,471| 7,075| 4,862) 5,963 |.......- 
ART aaa | 2,817 | 4,031 | 3,024 4,072 | 4,680/ 4.924 | 1,395 | 2,150 | 1,138| "472| 35 | 1,043 | 1,254| 3,418| 5,050] 4,512] 4,459 [22-2 
August......-...-- | 3,154 | 3,675 | 4,345 | 3,489 3,725| 2,802| 1,739 2,130| '508| 452 | 1,376/ 661| 3,091| 3,765| 5,542] 3,810] 4,046 |.....- 
September. ....._- | 3,032} 3,485] 2,964 3,742, 4,988) 2,005| 1,953' 2,826; 203|  14/|1,656| 961| 2571| 3,087| 5,033| 5,764| 5,424 |.......- 
October.........-- | 3,701 | 3,643| 3,876 4,951 5,425) 4,879/ 1,166| 2.540| 274/ 937 / 1,788| 1,781 | 3,953| 6,776| 9,609| 7,275| 6,819 |......-. 
November.......- | 4,225 | 4,477 | 4,372 | 5,498 6,723) 4,212! 3961 | 1,113/ S44 | 8 | 3,547 | 1,730 | 3,980 | 6,518 | 7,805 | 6,000 | 6,848 |---o- 
December.......-- | 3,975| 4,742) 5,351 | 4,572| 6,979) 5,391; 2631| 662] 516|  12/ 1,483] 1,780] 3,390) 7, 7,284 | 5,632 | 6,312 |--222-- 
Total_...... | 37,796 | 43,968 | 45,447 | 48,929 55,589 | 55,477 | 38,820 | 28,515 | 6,333 | 7,560 (11,330 |15, 903 | 26,867 | 46,574 | 64,418 | 59,175 | 62,403 |_..._.. 
Monthly av-| 3,150| 3,664| 3,787 4,077! 4,632| 4,623 | 3,235, 2,376| 528| 630| '944| 1,333 | 2, 239 | 3,881 | 5,368| 4,931 | 5,200 |.......- 
| | | | | | | | 
COLD-STORAGE HOLDINGS 
i . = oe y rrr ‘ | ae —s ! '= oi bee eo 3 = os x =7 
MontTH 1917 1918 | Ast 1920 «| = (1928 1922 | 1923 | 1924 1925 1926 
| | | nay mt 
| | | | 
NN peta I ti Nat Leela? Av RS 58,495 | 25, 748 54,416} 40,207 | 33, 001 37, 228 57, 232 58,461 | 67, 531 
ici da dares Nen eee wt! 39,836 | 18, 608 43,656 | 30,456|  25,477| 29, 516 50, 388 50,117 | 58, 175 
(git a nate nee CAB REIES: 29, 978 15, 102 32,144} 24,908; 19,339; 21,815 42, 413 40,480 | 51, 285 
IN A inated A uteh- snccwctenieaaiadl pe 19,937 | 14, 838 25, 605 23,40} 18,980| 21,192 40, 235 39,087 | 47,442 
ee ee 23,087 | 23,201) 23, 341 | 28.453 | 24,070} 26,235 42. 644 ry ) eaerteert: 
SUNN nc vaot ser asetaseeasassacenreneentnaeaaieee 35, 225 51, 407 44,504 | 47,617} 43,542 48, 728 61, 755 61, 002 |.....-...-. 
Se aeanaA RRA War SPC 56,792 | 78, 304 70, 034 56,317} 57, 763 70, 860 84, 073 83, 568 |.....------- 
(ni So eR eM 95, 461 68,970 | 92, 589 80,258 | 62,903}  66,875| 80, 663 95, 211 96, 472 |.....--.2-< 
hal aarti 94, 421 54,800 | 96, 593 74,982} 62,366}  62923| 78,791 91, 282 cad ndtivesed 
ES cet ee 81, 423 44,366 | 87, 980 69,092 | 50505} 53,815] 74,302 88, 043 | eames 
RR ere eee 78, 513 37,473 | 76,414 58,800 | 49,002} 48,620 72, 623 77, 504 BE ic pncasnwees 
RNR apmRaa RSENS 69,619} 30,225| 64, 694 58,169} 41,504 | 45,234| 67, 221 67, 558 + NR 
Monthly average........ ee 2 83, 887 41, 599 53, 805 52,917 | 43,930 | 41,637 | 52, 431 66, 536 68, 489 | ae ER 








1 Production data compiled by the U. S. Department of Agriculture, Bureau of Agricultural Economics, covering practically the entire industry. Total production 
figures, which include cottage, pot and bakers’ cheese are not available by months prior to 1920. American cheese figures do not include cheese made from part skim milk, 
these latterusually totaling from 1 to 2 per cent of the American whole milk output. Imports and exports compiled by the U. S. Department of Commerce, Bureau of 
Foreign and Domestic Commerce, representing all classes of cheese. Cheese of all varieties held in cold storage at the end of each month compiled by the JU. S. Departmen 
of Agriculture, Bureau of Agricultural Economics, representing about 98 per cent of the stocks held in public and private cold-storage warehouses. Details by varieties are 
given in the monthly supplements to Crops and Markets, issued by the Department of Agriculture. 

*Five months’ average. 
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1922 1923 1924 1925 
cmeaaee Thousand | Th ' a a | | 
ousands : ousands | +. || Thousands | 1.. || Thousands Ai Thousands : 
| of dollars | Miles | of dollars | Miles | of dollars | Miles || o¢dontars | Miles || ot dollars | Miles | 
oll a ia RR, a lal | = 
COMPLETED : 
25, 580 | 960 8, 788 356 | 13, 030 | 815 30,665} 1,160 12, 110 335 
12, 536 | 772 || 9, 399 346 | 18, 502 | 791 11, 206 | 616 11, 837 492 
16,110 | 1, 049 || 4, 147 196 | 6, 503 382 4, 159 | 254 8, 535 430 
14, 054 | 688 9, 070 557 3, 987 363 15, 383 | 636 9, 981 495 
8, 805 | 663 || 2, 649 122 | 15, 167 759 14, 332 | 767 23, 311 | 963 | 
10, 642 | 678 |} 16, 266 807 || 10, 982 | 616 | 27,820} 1,886 ||....:....... ei tade | 
6, 761 | 584 || 7, 257 455 | 7, 752 | 456 11, 038 | | gy peters See 
11,993 | 1, 009 | 4, 143 614 | 12, 082 | 77 19, 584 | OP Geetecncrtest a heirs gs | 
| | | 
19,682}  1,289]) 14,973 784 | 20,820 = 1,174 ne | RD nope 
11, 580 | 766 || 22, 905 1, 384 | 32, 631 | 1, 223 12, 255 } BE isetendasscaubicndiene | 
34,211} 1,928 14, 492 828 33, 279 1, 595 Shei I | RR a! Hina 
13, 707 | 861 | 15, 503 | 829 | 30,271 | 1, 288 Ee aig OS TS aka ee | 
Ea St aE a a 185,660 | 11,246 || 129, 592 7,277 | 205,007 | 10, 238 ty ee ES ae, ela 
Monthly average... .................---.-.-- | 15, 472 | 937 || 10, 799 606 || 17, 084 | 853 18, 410 | WE Bectheaxwctatetaonkwen 
| | 
UNDER CONSTRUCTION, END OF MONTH | 
| end _ : ~ ae 
. ees = ree T St ee ee — ) 
EE abe NE TS ill ne Bap OL ae | 253, 154 15, 185 | 247, 519 13, 502 | 274, 173 13,923 269, 757 12, 759 || 257, 958 10, 838 
ee epanksiowom 242, 614 14, 375 | 255, 408 13, 954 | 276, 963 13, 800 261,132 | 12,345 257, O41 10, 803 
gt i Se 233,014 | 13, 563 | 258,546 | 14,010 || 277,802 | 13,767 264, 625 12, 388 256,564 | 10,690 
8 Se Re Re ed Oe 232,983 | 13, 950 | 261,483 | 14,014 286,814 | 13,926 || 261,712 | 12, 231 262,412 | 10,851 
RBC GS Ed aS <n 1 a 251,913 14, 491 267, 874 14, 238 | 302, 683 14, 558 | oe) aL 2 ere eee eee 
AEG Sicknt snide ccusehscwsdcaulccccehsso- 254, 270 14, 513 | 274, 080 14, 772 325, 142 15, 350 284, 483 | TR OOe Nasscasacdecs|eoccsecs 
a | SS a ee a ee 260, 318 14, 913 | 275, 827 14, 779 | 333, 979 15, 704 A eee 2 ee ee ee 
SSS EE eT a TS OR * a 5 261, 477 14, 670 | 283, 666 14, 967 | 327, 397 15, 694 278, 662 | 5, OOO Ha wacacvcedtulssecatas 
EE eS: EG ee ee ee 261,199 | 14,661 294,943 | 15,433 |} 344,905 15,712 A Ce! 15106 Ne ccecceces ss}. SSL 
CREE. SE FES a Aa ea Oe 261,330 | 14,706 || 298,050] 15,318 |} 333, 121 15, 538 ee LS C2 eS Eas 
A 2 Ide aca Una ne lckwocandctece 266,300 | 14,519 |} 290,387] 14,934 |} 311,178! 14,390 TE ge Oe | RR TERRE: 
ok 31 eae Be CRE RE SS ee 257,140 | 13,947 | 280, 501 14, 429 285,460 | 13, 287 264, 113 | eS RRR, PAG) ci 
NE a ey Semen ee SR 252, 976 | 14, 458 274, 024 14, 529 | 306, 635 14, 637 276, 096 BOE iiidcgnespielaganacak 
| 
. a o - ‘. i \ 4 ‘ ia — tien i ia acad 7 ~ “74 
NEW ORDERS FOR SALES BOOKS? ORDINARY LIFE INSURANCE SALES IN | 
CANADA 3 
(Thousands of books) (Thousands of dollars) 
| | rae y [ :7 ins Figg oe ee 7 
MONTH 1919 1920 1921 1922 | 1923 1924 | °1925 1926 MONTH | 1921 1922 1923 1924 | 1925 1926 | 
owt: toad? Sot ell ional Boia | 
| 
January ......-- 5,597 | 13,601 | 5,422} 10,159 | 12,293 11,409] 12,030] 11,789 January__-..--- | 34,505 | 27,432] 28,108 30, 673 | 30, 838 | 33,907 | 
February------- 6,328 | 10,990} 4,538] 8,797] 11,439/ 10,949} 11,487] 10,555] February.._--- 31,446 | 26,023 | 25,409 | 30,704 | 28,698 | 34,744 | 
7,923 | 12,3388} 5,357| 9,650{ 11,533! 11,726] 12,476] 13,284 March___-......| 33,787 | 27,516 | 28,142! 34,388 | 35,001 | 40,483 | 
7, 137 13, 302 8, 301 10, 323 11,161 | 10,468 11, 340 11, 471 7. er 32,709 | 26, 547 28,966 | 32,603 | 35,872 | 37,346 
9,171} 11,279} 6,985 | 10,231 | 12,347 | 11,019} 12, 228 |.._.___.- fT ee | 35,689 | 30,413 | 29,762 | 33, 368 | 34,377 |....-.-.-| 
9,749 | 10,812 7,680 | 11,089 | 11,489 11,003 | 12,363 |.._....-- pO ae 35,440 | 33, 437 | 31,865 | 34,295 | 42,307 |.._....- 
10, 981 , 154 7,925 | 10,535 11,304 | 9,768 | 11,767 |......-.- PO a dinsodkvads | 27,228 | 26, 119 31,539 | 33,205 | 37,671 
12,928 | 8,325} 9,194] 12,089/ 10,899! 11,652 | $0182 }.-..2:-<: August... .. <2: | 27,235 | 26,720} 31,065 | 27,983 31,724 
13,789 | 9,376} 8,520} 12,242] 11,370| 11,834] 12,562 |.._....-- September...../ 25,175 | 25,081 | 25,979 | 30,029} 33,643 |.........| 
, 209] 7,575 10,596 |, 13,396 | 12,177} 12,269 | a October... ---- 29,678 | 29,102 | 33,470 | 32,438 | 36,259 |..._..- 
11,172| 4,628| 9,375/ 11,117] 11,262] 10,568] 11,691 |.......- November....-| 28,363 | 20,664 | 34,165 | 34,357 | 36,760 |...-..---| 
12, 472 | 3,718 | 8,081] 9,713 | 8,850} 9,194| 10,308 |.......-- December...---| 28,906 | 32,995 | 37,377 | 37,120] 41,822 |.._....-- 
120, 546 | 115, 098 91, 974 | 129, 341 136, 124 | 131, 859 | SS Total _..-.| 370, 161 | 341,049 | 365,847 | 391,163 | 424,872 |........- 
Mo. av...| 10,046 | 9, 592 | 7,665 | 10,779 | 11,344 | 10,988 | 11,901 |......... Mo. av...| 30,847 | 28,421 | 30,487 | 32,597 | 35,406 |-....-..- 

















1 Compiled by the U. 8. Department of Agriculture, Bureau of Public Roads, representing the completion each month and amount under construction at the end of the 
month of all highways receiving Federal aid. Such highways are the State roads and represent, according to a study of the Bureau of Public Roads on expenditures for 
1926, about 58 per cent of the total amounts available for expenditure on all rural roads for the year, including both construction and maintenance. The amount of Federal 
aid approximates 20 per cent of the cost of these highways. 

mpiled by the Sales Book Manufacturers Association from reports of 11 manufacturers representing about 90 per cent of the industry east of the Rocky Mountains. 
These figures =_ duplicate and triplicate sales books used by retail stores in recording their sales, comprising all sizes and styles. Interchangeable covers and accessories 


are not included 
3 Compiled by the Life Insurance Sales Research Bureau from reports of 15 companies which had on January 1, 1925, 84 per cent of the legal reserve ordinary business 


in force in Canada. Details by Provinces are given in the monthly reports of that organization. 
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AGRICULTURAL MACHINERY AND EQUIPMENT ' 


(Relative numbers, 1923 to 1925 monthly average=100) 








SALES BILLED 
a : aERNRR "Sha ane erence , PRODUCTION 
} MONTH Total Domestic Foreign 


1923 | 1924 | 1925 1926 || 1923 1924 1925 1926 1923 1924 1925 1926 1923 1924 1925 | 1926 























a | 81 68 82 122 86 65 78 107 60 80 97 170 100 99 97 137 
6 RTI , 2 90 109 148 84 91 112 143 49 88 95 175 105 100 101 133 
iy) 2 ROR | 106 | 107 138 168 116 105 145 169 63 112 113 162 110 100 104 137 
BD SOLO, | 109 113 140 134 116 105 144 134 77 147 122 142 111 96 106 127 
a cacti a el ee 123 | 106 | 138 |........ 92 | 100 | 107 |........ 109 a. re 
= as ce ae | 115 101 ta 122 103 a te : 86 89 7 a GRO 103 85 Bl. os cdina 
ees: | 105 101 a pe 109 105 oO ey ates 88 86 cn Bs: anaes 100 80 P texre 
| Se Rta Sm ET: | 101 100 ah eae 95 101 127 123 94 ME bits. 97 77 1054. uci. 
5 Es Cee | 8 91 - aoe 81 | 94 6 ik 118 7 re Eas 95 77 et Seer! 
CL ES eke “Ga a Sees 77 79 iE ere 77 94 ae a. 95 81 JL” 5) SS 
~~ | “ARAIRORRRRSSE.. | 56 69 Stee Te 53 66 | ie emer 69 84 Ss ae ae 96 88 ee 
RS elm TEN As 61 GG | 3 hevnsee 56 59 Pe 83 91 Sees 96 91 NT ha ccnininait 
Monthly average._.___- 91 91 2 gl 93 90 by a ee ee 82 95 i pee 101 89 i eee 


_—— a - _ — ——— 7 —- —_ - - _ - _ — 





' Compiled by the Federal Reserve Bank of Chicago from reports of 113 manufacturers (72 reporting foreign sales), estimated to cover about 80 per cent of the industry, 
the production figures being based on employment data from 109 firms. The data are shown as relative numbers based on the monthly average for the years 1923 to 1925 
as 100. The sales figures represent the relative value of sales. 


AUTOMOBILE SALES, GENERAL MOTORS CORPORATION ' 









































¥ l | | é 
CLOSED CARS SOLD | SALES TO DEALERS (WHOLESALE) | SALES TO USERS (RETAIL) | 
| 
MonTH | I | | | | 
1922 | 1923 | 1924 | 1925 | 1926 1922 1923 1924 1925 | 1926 1922 1923 1924 | 1925 | 1926 } 
Axa mee: re= | | a AY Oe aia BEM eer ana, Meee ad!" F } 
Percent oftotalsales | Number of cars 
: ee | he : ; 7 ix ‘ so ta { | -| 
5 Re RE CE rn 29 34 42 7 84 16, 088 49, 162 61, 398 30, 642 76, 332 11, 615 31,437 | 33,574 25, 593 53, 698 
0 ASS. 4 29 35 | 38 54 82 | 20, 869 55, 427 78, 668 49, 146 91,313 13, 651 33, 627 50, 007 39, 579 64, 971 
| i NS Glee eT. 25 36 38 oe 34, 082 71, 669 75, 484 75, 527 113, 341 30, 391 74, 632 57, 205 70, 504 106, 051 
2 Bera 22 40 | 42 61 Ried 40, 474 75, 822 58, 600 85, 583 122, 742 48, 203 105, 778 89, 583 97, 242 136, 643 
| 
Sf es eee 19 38 | 41 7, eo 46, 736 75,393 | 45,965 77, 223 | 120,979 52, 472 90, 327 84, 715 87, 488 141, 651 
ee ~aes aee 26 35 | 37 58 owe 48, 541 69,708 | 32,984 rg 3 epee ae | 47,020 75, 423 65, 224 7 UL | 
ARETE BOT ETC T CES 26 31 | 37 . eS. 33, 772 51,634 | 40, 563 SF See Biéccndebled 31, 764 62, 209 60, 836 Ye 
Dts. sca cauivég adam ecndll 31 30 | 40 62 RL 42, 840 65, 999 48, 614 (ee: ee 43, 508 56, 846 54, 842 2 aa 
IE 5 i wink cacindcesiendy 37 35 42 66 aang 35, 443 69, O81 51, 955 Ed ares 34, 632 60, 111 48, 565 2 3 ee ae | 
} SEE ee Se eee 4 24 38 52 2s 40, 815 86, 936 49, 552 , & oy ee 51,414 58, 173 46, 003 } Ss ee Pee 
SS eae Cpe 30 @ |. 71 te lactate 50, 232 66,256 | 23, 631 (i: 2 eS 36, 916 47, 009 33, 095 OO SOF hs 5h tc di | 
SSS SE | 39 dt 67 ye TS 46, 871 61, 468 19, 927 |). ile Se Se 44, 748 35, 709 33, 919 56,120 }........26 | 
| $$ |$$ |} | || ___— $$ | —$$_$___-____ 
J | ne, Oa a a ee? aes AE ee Sar 456, 763 798, 555 | 587, 341 J eae se 446, 334 731, 281 657, 568 O37; G66 Riiwivccin? } 
| Monthly average. .---. 28 a.hUilhUwS ee ee 38, 064 66, 546 48,945 kK . eer 37, 195 60, 940 54, 797 68, 921 pt-n<eesee 
| | | | | 


1 Data furnished by the General Motors Corporation. The proportion of closed cars sold is based on the Chevrolet, Pontiac, Oldsmobile, Oakland, Buick, and Cadillac 
ears, while the sales to dealers and by dealers to users are based on the same passenger cars and in addition the Chevrolet commercial cars and cars, trucks, and tractors 
not now manufactured, including through April, 1925, the G. M. C. trucks which were then transferred to the Yellow Truck and Coach Manufacturing Co. whose opera- 


tions are not included above. ILLUMINATING GLASSWARE . 














| 2 { 
on . UNFILLED ORDERS, STOCKS, END OF 
PRODUCTION END OF MONTH MONTH 
s ; ra ae ee x ramang: 
Monta 1923 1924 | = 1925 1926 1923 | 1924 | 1925 | 1926 || 1923 | 1924 | 1925 | 1926 
Number of turns Weeks’ supply 
a “ 
| FONTS 6.UeCan cab ewasvacisdesaq 6, 432 3, 946 3, 200 2, 975 3.0 2.4 2.8 1.4 7.3 7.3 8.5 6.3 
SIRS ES ER CS 4, 675 3,572 | 3,913 2, 996 34 2.4 2) 1 6.9 8.4 8.9 6.3 
DEORE cw dccktweintig datWudaastesa 4,198 3, 594 4, 330 3,517 3.5 2.5 2.0 11 6.8 9.1 7.0 
pi ee oR ee 3, 928 3,041 | a Ree oe 3. 2 2.6 _§ ES See 66 | 91 5 i See. 
| | 
VN EY. SN 3,960 | 3,221 | 3,050 |.......... 6 | UP] SP be ae Pas) ee penis 
OER AP URAL SE 3, 804 2,541 | 3,556 |.......-- 3. 6 2.7 te eee 6.7 9.3 67-b. = 
[RNP IN RacaO RRA. 35 1, 830 1,967 | 2,208 |....- Vanaslh lee 2.7 £9 12.2 6.5 | 92 an FS 
Jineneodchediibaunten tanta 2, 944 2, 154 7 Gl ae 3.3 2.3 2.3 a 6.5 6.9 | ye Peel 
| | | 
Senteuilerss. <.23¢-.-.5..--2.-- 3, 610 9,74) | TOM Levis... 3.4 3.0 to. Reeees 6.8 8.2 66. i542 
ee a ET Sea ee aS 4, 584 3,494 | GG lacsdaoues 3.0 2.4 YS ee, ae. we 7° €&¢ GW” bcc 
EEE OR 4, 393 4,574 | 3. a eee 2.5 2.9 8 Oe ERS oe 6.6 8.4 4 toe 
LAO TE EE AIRE | 3, 895 gam-t “Rhee 1.....,.... 25 | 28 £¢ 2. ao? a6 +6? foc 
DR EL a I BD 48, 253 ee a | ee FR es Ee Linsupuse lions sant AEE EG 
Monthly average.........-- 4, 021 3, 112 cf 2 ee 4 3.2 | 2.6 2.3 See HS 6.7 8.4 FeO > Bceecen } 





' _ : - - — ~ en _ - ae 


1 Compiled from biweekly reports furnished by the Illuminating Glassware Guild. The unfilled order and stock figures are taken atthe nearest re rting date to the 
end of each month and are thus within a week of the end of the month. The production data, being reported by firms varying from 9 to 11 in number and from 2,256 
to 3,463 turns in biweekly capacity, have first been prorated to the equivalent production of a capacity of 3,500 turns eng hege riod; these figures have in turn been reduced 
to monthly data by combining and prorating the overlapping periods. Stock and unfilled order figures have n reported by slightly less capacity, ranging from 1,891 
to 3,098 turns, but as these data are expressed in weeks’ supply they are quite comparable without prorating. These data are estimated to represent from 70 to 75 per cent 
of the capacity of the industry. A turn is a four-hour working period for one shop. The association reports give details by classes of shades, reflectors, bowls, and globes 


in number of turns. 
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TREND OF BUSINESS MOVEMENTS 


The following table contains a summary of the monthly figures, designed to show the trend in important 
industrial and commercial movements. These data represent continuations of the figures presented in the 
latest semiannual number (February, 1926), in which monthly figures for 1924 and 1925 may be found, together 
with explanations as to the sources and exact extent of the figures quoted. The figures given below should 
always be read in connection with those explanations. Data on stocks, unfilled orders, etc., are given as of the 
end of the month referred to. For explanations of relative numbers, including base periods, see introduction 


on inside front cover. 





can : A 7 J . . ri = {| 


PER CENTIN- || CUMULATIVE TOTAL Per 



















































































1926 1925 CREASE (+) OR || FROM JANUARY 1 cent 
DECREASE (—) || THROUGH MAY 31 in- 
| | crease 
The cumulatives shown are through —————————— sr a mae aie eee: | 
May except where otherwise noted. | or de- 
Earlier data for items shown here | | ae ee crease 
may be found on pages 26 to 151 of | } 1928. 108. i (-—) 
she Powrwery, 1938, “Survey | January | February} March | April | May || April | May from from | 1925 | «1926 || Sumo 
| | | | | April, | May, Be 
| | | an a 7 | 1926 
| | 1926 1925 | | from 
| | | | | 1925 
} | } 
TEXTILES | | | 
Wool } | | | | | 
Receipts at Boston: | i i} | 
_____ thous. of Ibs..; 29, 883 31, 379 45, 060 38,905 | 36,368 |} 19,215 | 16,206 || —6.5 |+124.4 |] 125,579 | © 181,595 || +44.6 
ES eae thous. of Ibs-_-| 4, 767 5, 098 11, 634 8, 857 13, 729 4,075 8, 866 || +55.0 | +54.8 26, 641 | 44,085 | +65.5 
eae thous. of lbs../ 25, 116 26,281 | 33, 426 30, 048 22, 639 15, 140 7,340 | —24.7 |+208.4 || 98,938 | 137,510 || +39.0 
Imports, unmanufactured -.-....thous. of Ibs--| 45,102 | 35,321 48 .002|. 32,653 24,119 || 28,911 22, 387 || —26.1 | +7.7 172,318 | 185,197 || +7.5 
Consumption by textile mills, 
grease equivalent. .-.........-.- thous. ofIbs..| 41, 446 40, 492 | 43, 932 40, 093 36, 237 43, 287 | 38,246 || —9.6; —5.3 225,236 | 202,200 || —10.2 
Machinery activity, hourly: | | | | 
Looms— | j 
Wide-._.....---per ct. of hours active--| 67 63 | 62 | 59 57 || 68 | 66 || —3.4 | —13.6 ||---.--..-.- emapemee ts GEST: 
Narrow.......-- per ct. of hours active--| 63 62 | 61 | 62 57 || 68 ee a eS = |S aes aes Sa 
Carpet. and rug-per ct. of hours active--} 68 70 | 70 63 57 || 76 | Faun Pet! | e8hee ||------.--- fs. 2.5. --|] ceed 
Sets of cards........per ct. of hours active_-| 77 76 | 7 75 73 | 89 86 * eo!) << 2 ee iets Be, 
EES per ct. of hours active--| 85 85 | 79 | 7 68 || 67 ees ah ee ee | Ces een | Ae 
Spinning spindles— | | 
Woolen. --.....per ct. of hours active-.| 7 70 | 73 | 72 71 | 87 | Vin 8 ge | a ee Set 
Worsted........ per ct. of hours active--| 71 75 | 70 62 57 | 60 8 i Se EE: SE 
Prices: | | 
Raw, Ohio, \| i |} 
44 blood, unwashed #___-._- dolls. per Ib... . 54 . 53 | 48 4 42 || 54 | a. a of eee eerereee fase 
Raw, territory fine, i| l 
geemree s. oi... 232 -st....2 dolls. per Ib--| 1. 28 1. 26 | 1.21 1.15 13 | 1.42 | L904 17 | SBD fiesesewncclscsscasscce btisiond 
Worsted yarn.-.......-...... dolls. perIb.-| 1.55 1.55} 1.50 1.45 eS es 7 ee so ee ey ee | eee Heenan ee 
Women’s dress goods— Hi | i} 
French serge........-..--. dolls. per yd_-| . 80 . 80 | .80 .73 . 73 |i . 80 | .80 | OO | BT [f-nnnnneewenfenncosses-|]-siecce 
Men’s suitings. --........... dolls. per yd--| 3. 60 3. 60 | 3.51 3.51 3.51 || 3.78 | 3.60 || 0.0} —2.5 ||--.---~----|-----------||---.--6 
| | 
Cotton | | | | 
| 1 1} | | 
Receipts into sight.........._.- thous. of bales-- 1,155 752 | 701 | 618 504 || 495 | 311 | —18.4 | +62.1 || 3, 860 3,730 || —3.4 
Imports, unmanufactuded_.............- bales.-| 62, 061 38,355} 45,726! 33,464 13,626 |} 22,409} 14,219 || —59.3| —4.2 || 185,307 193, 232 || +4.3 
Exports, unmanufactured da I | | | |} aa 
(including linters).._.......-...-.....- bales_.} 749,967 | 556,185 | 519,732 | 516,494 | 419,459 || 472,555 | 330,967 || —18.8 | +26.7 || 3,431,511 | 2,761,837 || —19.5 
Consumption by textile mills_--........ bales..| 583,192 | 567,244 | 634,593 | 575,799 | 516,758 || 596,541 | 531,668 || —10.3 | —2.8 || 2,856,401 | 2,877,586 || +0.7 
Stocks, domestic, end of month: H } 
Total, mills and w’houses..thous. of bales._| 6, 987 6, 575 5,930 |: 5,170 4,415 || 3,177 | 9408 W146 | R77, Sllcsneson02--[ene-connses||secusan 
(ee i a a thous. of bales_-| 1, 811 1, 831 | 1, 768 | 1, 639 COO Sek) OR em | RO nc oncnsthowrnceenpaellndtn dal 
Warehouses. - _-.......-.-- thous. of bales..| 5, 176 4,744} 47363! 3,531 2,965 || 1,666] 1,140 || —16.0 | +160.1]|--.--.-----|-----------|]------- 
Stocks, world visible, end of month: I | 
Weta x hi Gk e thous. of bales_-- 6, 774 6, 643 5, 957 5, 486 5,070 || 4,545| 3,848 || —7.6 | +31.8 Wicicstidsesovbed cosisuves Sele 
CEE EET thous. of bales_- 5, 238 4, 930 4,278 3, 805 et ee SS ee ee | ters eer ec fae 
Machinery activity of spindles: | | | | | 
Active spindles........-.....-- thousands..; 32,803} 33,029] 33,933 | 32,893} 32,267 || 33,410} 33,137 ||} —1.9| —2.6 ||--.--------|-----------||------- 
Total activity.. ......- millions of hours-- 8, 359 8, 094 9.163! 8,348 7, 506 | oe im eB eae al i | Maemo Meseresmeerens | meemmrSy 
Activity per spindle.............-.- hours_- 221 214 242 | 221 199 ] 25 | 210 |} —10.0 | 5.2 |j--.--------|-----------)|------- 
Per cent of capacity........-..... per cent_- 98. 7 102.8 102. 1 98. 2 88.9} 100.2 ee ae ee >. ee eee | selene 
ces: 
Raw cotton— | | 
i a dolls. per Ib-- -172 .177 .165 | . 166 - 160 || . 237 . 230 —3.6 | —30.0 
In New York_-........-- dolls. per Ib--| . 208 . 206 194 . 192 . 189 || . 244 . 234 |} —1.6 | —19.2 
Cotton omg: = 3 | | | 
Billings, finished goods (as H | ' 
proguced)................. thous. of yds..| 78,170 | 82,370} 98,321 | 90,938 | 79,164 || 88,986 | 75,463 || —12.9| +4.9 || 421,312] 428,963 || +1.8 
Orders received, H |} 
gray yardage.............. thous. of yds.-| 87, 188 85, 055 97, 436 79, 606 69,348 || 76,605 63, 128 | —12.9| +9.9 394, 161 418,633 || +6.2 
Shipments, finished goods....-.-...- cases..| 46,679 | 46, 922 54,452 | 49,301 45,715 || 45,776 40,573 || —7.3 | +12.7 232, 508 243, 069 +4. 5 
Stocks, id @000S......,..,.-< =~...» cases.-| 41,111 | 41,006! 41,329 | 42,350! 41,352 90,206) 40400 || —24/ 4232 |l-.....- Jf ecuece.-.- ee 
Operating activity----- per ct. of capacity. 62 71 74 67 61 64 52 | 0.0 | $17.8 Un n20 5. on efewcteneeves||-coneee 
Cotton goods:4 | | 
Total (9 classes) — ! 
Production..........-..- thous. of yds..| 229,453 | 199,153 | 197,474 | 193,119 | 214,415 ||--.-....-- bens dullta nies 1 a | ns Hist nanenasiheyantivbens=|peaaaunn 
PO rinntte tnsnnun hatte thous. of yds..| 220,486 | 208,154 | 211,352 | 234,247 | 246,740 |--.-..-..- L eabetbate ! i ee | aes pees Seer 
enetnare OPGGS.......0.5. thous. of yds..| 279,025 | 239,957 | 298503 | 201,412 | 182,101 ||----.-..-. |< caeoes | 06 |........ eee Rees Hsia 
ng | i | 
Production.............. thous. of yds..| 57,015 | 46,612| 45,254 {| 46,281 | 56,877 |..........|...-.---.. ] +22.9 |........ | salads \creothctet aOR  e - F- 
ee eer thous. of yds.-| 31, 105 22, 360 20, 196 24, 561 ON) ||: 45 ee ..|-2-.414-5- |] +26.0 |.-.-.--- I SPAS | 5 ciation 
Unfilled orders....-...-- thous. of yds..| 64,378 | 62,689] 53,992 | 42,378} 45,176 |)---.....-- \sind opti ale Thay: 1 a | etree wer si tee ee 
Print cloth— ql 
Production.........-.-.- thous. of yds.-| 80, 835 66, 952 65, 553 65, 747 3 9 eee ee eee S 2 2 flosesnwncapalewenetics== |nneeee- 
a thous. of yds... 1 33,569 | 32,503 | 42,841 | | +18. 
Unfilled orders.....-.-.. thous. of yds..| 86, 696 62, 111 56,757-| 47,411 é 
Pajama checks— 
Production............... thous. of yds-- 4, 796 4,404 4, 839 5, 624 
Steeks. 5.5.22. thous. of yds_-. 921 914 1,212 1, 360 
Unfilled orders thous. of yds.. 7, 080 10, 461 22, 352 26, 873 
Drills and twills (40’ and narrower)— 
Production.._-..-......- thous. of yds.-| 17,136 14, 499 13, 295 12, 394 
BE AI ae 8 thous. of yds..} 17,072 16, 971 18, 394 20, 073 
Unfilled orders .........-. thous. of yds.. 14, 811 11, 517 8, 446 4, 757 


3 See table on p. 29 of the May, 1926, issue for earlier data. 4 See table on p. 26 of the May, 1926, issue for earlier data. 








TREND OF BUSINESS 








The cumulatives shown 
May except where otherwise 
Earlier data for 


| 
| 


gre through 


noted. | 


items shown here | 


may be found on pages 26 to 151 of | 


the February, 1926, ‘‘Survey’”’ 


TEXTILES—Continued 
Cotton—Continued 


Cotton goods—Continued. 
Pocketing twills and jeans— 


| January 


POM. « ce ciccesan thous. of yds__| 

RS Fc dauon nomads thous. of yds_- 

Unfilled orders.......--- thous. of yds_- 
Osnaburgs— 

Production.......<..2-<2. thous. of yds_- 

Ba wituasvecwaccoses thous. of yds__} 

Unfilled orders_...__- ..-thous. of yds_- 
Heavy warp sateens— 

PrOGUcsien. ....c..cacs<<< thous. of yds__| 

eR of - aE er thous. of yds__| 

Unfilled orders._.._..--- thous. of yds-__! 


Drills, twills, sheetings, and sateens (wider | 


than 40’)— 


Production...<.¢.......% thous. of yds__! 
Se: thous. of yds__} 
Unfilled orders_........- thous. of yds_-_| 
Colored goods— 
ee thous. of yds-__| 
SEES. <-nakdvoncumaaeh thous. of yds__| 
Unfilled orders.........- thous. of y ds_- 
Cotton cloth exports.._._.__- thous. of sq. yds_- 


Fabric consumption 


by tire manufacturers.___...._- 
Elastic webbing sales........_..- thous. 
Fine cotton goods, production...._.__- 
| Prices: 
Cotton yarn— 
22/1 cones, Boston______-- dolls. 
40/1s, New Bedford.._...- dolls. 


Print cloth, 64 x 60__........-dolls. per yd_- 
—s dolls. per yd-- 
Cotton goods (Fairchild) _--index number... 


Sheeting, brown 


Imports, raw 
Deliveries (consumption) 
Stocks, end of month 
At warehouses 
At manufacturers’ plants 
Price, Japanese, New York 
Silk machinery activity: 





Clothing 


er s and boys’ garments cut: 

ek eee ad hla Ps 
Separate trousers 
Overcoats- 


Net b icarats Pa AE 
Stocks, end of month 


Hosiery 


mreanoon: . .........<5 
Net shipments._._........thous. 
Stocks, end of month____thous. 
New orders thous. 
Unfilled orders, end mo._thous. 


Knit Underwear 


| 
| 
thous. of Ibs. | 
-| 


thous. of Ibs_- 


dolls. 


thous. of garments_. 
thous. of garments-__ 
thous. of garments__ 


dozen garments-. 
dozen garments_. 
dozen garments. - 


. of dozen pairs_. 
of dozen pairs_. 
of dozen pairs. 
of dozen pairs-. 
of dozen pairs... 


of yds_- 
pieces_ 


per tb..| 
per Ib_- 


bales. 


-bales_. 
per Ib_- 





Broad looms_.........- per cent of normal.. 
Narrow looms per cent of normal.- 
Spinning spindles_._--- per cent of normal.. 


: 
| 





| 


MIO i. 5c sacdecnaws thous. of dozens... 
Net shipments___._____.._._- thous. of dozens... 
Stocks, end of month_-_-____-- thous. of dozens. .| 
rer ara thous. of dozens... 


Unfilled orders, end of mo....thous. 


Burlap and Fibers 
Imports: 
Burlap 


Pyroxylin Coated Textiles 


Pyroxylin spread 
Shipments billed 


Fall River Mill Dividends 
(Reported quarterly) 
Total 





thous. of dollars 
Ratio to capitalization... per cent per quarter 


1 Four months’ cumulatives ending Apr. 30. 


of dozens_.' 


thous. of Ibs_. 
long tons. .! 


thous. of Ibs_. 
thous. of linear yds__| 
Unfilled orders, end of mo.thous. of linear yds--! 


PAP 


_ 
Om 


. 403 


176 


6, 821 


46, 148 
47, 326 


32, 054 | 
6. 71 


93.9 | 
59.1 


101.7 


1, 569 


1, 736 
223 


231, 421 | 
187, 349 | 


345, 229 


3, 672 
3, 146 


7, 242 


64, 493 | 
36, 715 | 


2, 310 | 
1, 927 | 


1, 639 


ps? 


MOVEMENTS—Continued 











February} 


536 
, OO2 
1, 326 
1, 037 


984 | 


7, 367 
1, 798 
15, 177 


47, 289 | 


116, 816 
56, 346 
37, 626 


13, 251 
10, 892 
397, 463 


. 399 
- 545 
. 086 
- 101 
175 


6, 919 
42, 476 


43, 418 
31, 118 
6. 66 


1, 677 
1, 673 
238 


242, 467 
213, 248 
333, 286 


3, 592 
3, 254 
6, 410 
3, 322 
6, 329 


1, 094 
1, 057 
1, 446 


2, 966 


47, 190 
27, 235 


Nip 
Sg 


g 
om 





1926 


15, 427 


981 
1, 201 
906 


7, 061 
3, 250 
12, 435 | 


49, 254 
120, 036 
56, 580 
41,344 


14, 198 
11, 983 
452, 349 


. 384 
. 540 
. 080 
. 098 

170 


5, 054 | 
39, 400 | 


1, 658 | 
1, 854 
267 | 


284, 110 
256, 705 | 
346, 406 | 


3, 937 | 
3, 77 

6, 483 
4, 075 
6, 457 





1925 
| 
| 
April May April May 
| | 
. | —|- 
} 
| 
| 
2, 450 a” ye ee EN See 2a 
7, 573 _§ > HOR ees B , sialaccits ani 
1, 170 Te i ae ot See 
6, 844 &  ) Anes ORGS 
7, 151 i, DS sina atti 
11, 643 | 5 i cachet 
902 ok ES a) Apes 
1, 376 ef Oe, Se 
418 oS, SRR bp se 
6, 144 8 es 
5, 258 et See er ae 
10, 483 | eo 3 TS eee! ee 
00, 783 |. 0OB, 744 Hoc cAces. SF ae Se 
124, 054 FS eee SCS: 
rh ie. (eS Daa 
52, 308 43, 420 52, 378 47, 108 
et 3 14,902 | 14,985 
Gees. 0... 15,535 | 15, 784 | 
419,510 | 422,221 || 449,266 | 468, 216 | 
. 374 . 357 . 420 . 399 | 
. 528 - 513 || . 580 . 558 || 
077 . 076 |! . 094 . 093 | 
. 098 . 095 || . 106 . 102 || 
166 | 161 || 194 188 || 
| i 
6,003 | 4,614 4, 947 6, 247 | 
37,276 | 34, 40,040 | 38, 266 | 
30,122 | 31,143 39, 271 42, 517 || 
TRIBE ioe bal Eas aa ca 26,540 | 27, 104 || 
5.49 5.73 || 5. 98 6.17 || 
F elPameok ai te cages i 90.0 86.0 || 
CR TN Fie es 59.4 62.0 | 
SESE ea. ! 86.9 101.1 | 
eh eet Br | 1,276 1, 200 
i elmer: | 1,689 1, 473 
215 |......---- i} 197 290 
eae || 266,256 | 237,023 
-- a} Sea ie || 227,518 | 202,579 
MOOT fo. tae, | 345,478 | 324,729 
i} 
i 
Eee: | 4,080 3, 921 
Po” 5 eras 3, 648 3, 468 
rE aT || 4,874 6, 235 
2 a | 4, 345 3, 961 
ae oo 7, 937 8, 034 
i} 
| 
! 1, 329 
| 1, 184 
1, 208 
1, 033 
3, 333 
68,816 | 38,339 || 53,076 
34,257 | 18,919 || 23, 592 
2, 517 2,775 || 2, 478 
2, 127 2, 096 | 1, 752 
1, 687 2, 058 | 1, 801 
| 
| 
Da koala | SS 
Seed Sate ek Peale 











| 

| PER CENT IN- 
|| CREASE (+) OR 
| DECREASE (— | 
| 





| 
| | 
May, | May, | 
| 1926, | 1926, || 
| from | from || 
| April, | May, | 
1926 1925 || 
| | 
eS 
| 
| 
| 
iH 
ee 1} 
Hh 7 
WO Gai oo cack i| 
+25. 5 | 
—43.2 |___. 
+37. 5 
—1.9 | | 
a a ee i] 
—35. 6 | i 
~16.2 | | 
HOD O His cocks i 
wR GT venkat 
0.0 | 
—1.1] 
—10.0 | i 
—17.0 | =7.8 | 
| 
es Se 
RT SS 
+0. 6 —9.8 
|| —4.5| -10.5 
|| —28} —81 
|| —1.3} —18.3 
! —3.1 —6.9 
| -30) -144 
! 
|| —23.1 | —26.1 
|| -85| —10.9 
+3.4 | —26.8 
[aa eT 

















| comvzastve TOTAL || 
FROM JANUARY 1 || 
THROUGH MAY 31 || 


1925 


} 





1926 


242, 485 | 


1 §5, 618 
1 56, 761 
2, 170, 325 


1 6, 323 

1 6, 429 

1 882 

1], 047, 373 
1 906, 009 











215, 715 | —11.0 


154,577 || —1.9 

1 43, 358 i ey 6 

2, 118, 777 —2.4 
i 

sage Sr et 

BE EES oa eee 
| 

ELE. me 

29, 411 +2.1 

16,191 || —21 

1 6, 973 +8.5 

I +6.9 

11, 016, 799 —2.9 

1 884, 460 —2.4 

1 14, 736 —4.5 

113, 511 —3.6 

“Tie 68 || ITS 
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TREND OF BUSINESS MOVEMENTS— Continued 


7 | : | 

| PERCENTIN- || CUMULATIVE TOTAL | Per 
1926 1925 | CREASE (+) OR FROM JANUARY 1 | Cent 
| | 


















































| DECREASE (—) THROUGH MAY 31 In- 
| | Crease 
The cumulatives shown are through ———~-—————\ ae : ¥ ‘| ae ME Kot Sols ae ES. een 
May except where otherwise noted. | | or de- 
- data for items shown here | Maw | Mey | | crease 
be found on pages 26 to 151 of ton | 1998, | || (—) 
the the February, 1926, *‘Survey’”’ January | February! March | April May || April May | eo ae 1925 | 1926 | arr 
| April, | May, | ge 
: | 1926 | 1925 | ao 
| | from 
|| 1925 
ont ae [eres 
FUR | 
ING iis é Fehon cidiniicrs< thous. of dollars. 1, 063 4,098 | 2,483 |..........|.......... | 1,934 D006 fh. c-cenlnncodesalisnsr sewed iwekawnsecHackaced 
Sales of garments...........-.- thous. of dollars. 890 | 626 4 eee eee i 2, 325 | Hitech nsbendna ncaa eenweelised sans anatase 
| | | 
BUTTONS | | | 
| i| | 
Fresh-water pearl buttons: | 
Production............. per ct. of capacity. 45.1 | 50. 2 53.0 | 52.4 49.6 || 45.5 GO} EB). $9.8 |... ccesnferdaciccece Bien 2 
Stocks, end of month---.-.-thous. of gross_- 11,471 | 11,371 12, 117 12, 101 12,203 || 12,527 | 212,497 || +0.8| —2.4 ||....-..-.--- aaa << Sa 
| | 
IRON AND STEEL | | | | 
| 
Iron | | | | | 
Iron ore: . | 
Shipment from mines..thous. of long tons-_|.....-....|...-...--- ee | 10 6, 113 | 2, 121 fo De | —26.5 | 10, 435 | 6, 123 || —41.3 
Receipts— | i 
Lake Erie ports and \| | | | 
furnaces. .......- Bh cc eunclinesabinawaledncdenes’ 3, 338 | 865| 5,376 ||......-- | —37.9 6,241 | 3,338 || —46.5 
Other ports.......- Ee a Eee 1,477 492 2, 328 ||.....-.-| —36.6 2, 820 | 1,477 || —47.6 
Yoon mgr 2 ee thous. of long a 5, 043 | 4, 389 5, 160 | 5, 192 5, 194 | 4, 813 4, 357 || 0.0 | +19.2 24, 902 | 26878 ji... ... 
_ “Sea thous. of long tons.., 32,035 | 27,677 | 22,611 | 17,708 | 17,387 || 17,312] 21,049 || —1.8 | -17.4 | -.......-- ss atuaigslvas Bee 
At furnaces.......- thous. oflongtons..; 25,412 | 21,593 17,120 13, 133 13, 063 13, 009 16, 527 || —0.5 | —20.0 ||..-.......- Rr Skis bake ES 
_ _OnLakeEriedocks_thous. oflongtons..| 6,623 | 6, 084 5,491 | 4,575 4,324 || 4,303 4,522 || —5.5| —4.4 |/.........-- Ser ae 
Pig-iron production: | i] 
WUE amb Secce cubis cals thous. of long tons_- 3, 316 2, 923 | 3, 442 | 3, 450 3, 481 | 3, 259 2,931 || +0.9 | +18.8 16, 338 | 16,612 |} +1.7 
Merchant furnaces --_... thous. of long tons...) 716 651 | 781 | 773 794 | 744 624 | 2.7 | +27.2 3, 471 | 3,715 || +7.0 
Furnaces in blast, end of month i 
RRS Le ae rere number-. 224 226 | 236 | 237 228 | 196 || —3.8 | +16. 
Capacity long tons per day.-| 104,065 | 104,800 | 114, 000 | 115,150 | 110, 600 || 103, 080 89, 550 || —4.0 | +23. 
, . | 2 | anos per cent..| 59.3 60.3 | 63.3 | 63.5 61.5 55. 1 49. 4 i —3.1 | +24. 
Obie ayiven foundries: | I} | | 
yy | | | | | 
eenidbeitpinebitieeaede dade long tons-_- 16, 797 16,123 | 21, 162 16, 908 17, 518 19, 954 20,311 || +3.6 | —13.8 95, 421 88, 508 —7.2 
Normal diated tiraiicamatmnensaiiinl Gndaihee long tons..| 22,087 | 21,801 | 23,424, 19,660 22, 976 | 26, 947 26,078 || +16.9 | —11.9 129, 057 109, 948 || —14,8 
Ratio to normal....per cent of normal. | 76.0 | 73.9 90.3 86.0 76. 2 | 74.0 7658 1 etheh dt oe) Il. ......-.0s ised. arals ae 
Stocks end of month.-_per cent of normal__-! 77 | 91 111 100 95 92 108 || —5.0 | SED | iiculecesd) cdongaas Lg 
| ee per cent of normal__-' 64 | 69 7 7 69 | 54 Oe ee | | en ees WP | SP ee 
Malleable castings: | \| 
RL terhansavcgbnuiippecdes tons..| 72,417 | 62,574 | 70,474 8, fl eer 59, 046 B7280 |i... Re decals 1 235, 578 | 1 268,277 || +13.9 
PE werbasecbessasgitnsennceses gg 52,287 | 59,845 | 65,989 se 58, 610 ot 2 aa Ped ee 1 230,323 | 1 240, 454 | +4.4 
a, ES et ea ons..| 61,120; 54,118 | 55,027 SNE Is ccactceus 54, 145 MIME? Hew cccun= Sanawcaet 1 211,347 | 1219, 864 +4.0 
Operating activity- - --- per ct. of an 69. 2 | 59.7 | 67.6 3 es 55. 4 54.3 | 
Wholesale prices: | | 
Foundry No. 2, i] 
yp ae dolls. per long ton_- 22.26 | 22.26 22. 26 “20. 76 20. 64 21. 89 20. 89 
Basic (valley furnace) _-dolls. per long ton-- 20. 00 | 20. 00 20. 00 | 18. 63 18. 38 20. 13 18. 81 || } 
Composite pig iron._..- dolls. per long ton--) 22. 29 | 22. 31 22. 27 | 21. 53 21. 15 21. 70 20. 65 || | 
Cast-iron Boilers and Radiators ° 
Round boilers: | | | | 
PID, secwisiceesscigee thous. of lbs_- 19,087 | 21,240] 23,549 24, 380 | EE es 20, 245 BED Sade hacatieseceee 1 88, 256 175, 560 || —14.4 
See thous. of Ibs_- 13, 087 | 12, 928 | 14, 288 ek) a 18, 073 Ce eee \ 1 57,643 | 156,207 || —2.5 
Orders received--...---.----- thous. oflbs..| 13,278 | 14,150| 19,987| 19,974 |._--....--|....-..--- | reac renee aa Kiy, REineeS Mires |S: Bays | 
Stock on hand............... thous. oflbs..| 74,324 | 85, 332 Ne ee ee LE ee adotaball at cnecalanmnoecopltensccicence|sscaadbanmune a 
Square boilers: i 
ae . of Ibs_- 20,802 | 19,471 | 20,274 J 20, 560 Oe |) ae eee 1 82, 559 181,248 || —1.6 
RI, cn cicamenennsvonsed . of Ibs_- 13,846 | 12,736 12,266 | 15,012 RATA 17, 657 SU Sie tele pe Meg e 1 53, 860 1 59,479 || +10.4 
Orders received -_. of lbs..| ° 14,617| 14,341| 18,033] 18,022 |.......-.-||.---.....-|_-....----||........ Pi Seeiieltt | ROR RES FADES A SES 
Stock on hand . of Ibs_. 89, 567 | 93,198 tf Be A Re BR ae Be dL edad age ie aad 5 | ee teitays att og $e onanaSadalinn stein 
Radiators: | 
Production.thous. sq. ft. of heating surface..| 15,342 | 15,360; 15,740/| 16,366 | Sa ee de 12, 625 th @ ers ee 1 §2, 808 149,782 || —20.7 | 
Shipments.thous. sq.ft. of heating surface_.'! 10, 004 | 9,770 | 8, 810 | ee 11, 565 og aS See 1 39, 176 1 40, 304 +2.9 | 
Orders received | | | 
SHER thous. sq. ft. of heating surface..| 10, 57 12,202 | 17,778 NG OU | ae a ne | eh cle a, A |e MER, eee ese el | apnea 
Stock on | 
hand... .thous. sq. ft. of heating surface..| 32,115 | 38,053 45,059 NT tide Ne ts RE cca b cates anall Sande uelser cos tle naan S ude el ose caneaies tet 
Crude Steel | ) ; . 
| 
Steel ingots, production....thous. of long tons-- 4,150} 3,802| 4,488 4, 124 3,945 | 3,584 3,455 | —4.3 | +14.2 19,178 | 20,509 || +6.9 
Steel castings: 
c.g” i eee short tons..| 106,186 | 93,364 104,950 | 286, 826 79, 003 74, 541 63, 827 —9.0 | +23.8 389, 122 470, 329 || +20.9 
Railroad specialties. -.........- short tons_. 51,557 | 41, 236 | 44, 507 | 226, 713 31, 318 29, 861 22,817 || +17.2 | +37, 3 167, 504 | 195, 331 || +16.6 
Miscellaneous bookings. ------- short tons..| 54,629 52,128! 60,443 260,113 47, 685 44, 680 41,010 || —20.7 | +16.3 221,618 | 274,998 || +241 
U. 8. Steel Corporation: | 
Unfilled orders, end of | 
| SES GEE thous. of long tons. 4, 883 4, 617 | 4, 380 3, 868 3, 649 | 4, 447 4, 050 —h.7| —Ge TT. Pek Ne hha | eR OF 
Sheets, blue, black, galvanized, and full finished: | | 
Production (actual) ......-.-..- short tons..| 328,643 | 299,553 | 319,132 | 204,811 , 264, 541 280,082 | 260,470 | —10.3 |} +1.6 |) 1,431,574 | 1,506,680 || +5.2 
Production.........--.- per ct. of capacity-- 104. 4 | 100. 9 94.2 | 91.0 | 84.3 87.5 87.0 |} S74 Boa fice lc le. eps he Ee ebad 
7 end of month— 
Total ere short tons..| 165,966 | 165,445 173, 381 184, 289 178, 539 137, 499 133, 513 men, 2 ("SEY VHoccsccesans a souccddussteasiess 
BE udatamorguecsing san short tons... 55,295 | 51,648 61, 433 62, 604 58, 503 51, 264 52, 051 6,6 | +-12.4 ||......+---- fngceacne ane |----=«- 
DE Sckchancancnewiiseced short tons..| 333,485 | 290,026 | 320,623 | 288,759 | 267,209 | 263,174 } 232,372 || —7.4 | +15.0 | 1,313, 708 | 1,500,192 || +14.2 
Ec indcccecsschnen= ed short tons..| 253,323 | 181,101 304, 233 249,866 | 201,743 193, 949 186, 538 | —19.3 | +8.2 || 1,121,173 | 1, 190, 266 | +6. 2 
otto orders, end of month. -short tons..; 609,203 | 523,882 | 534,641 | 472,448 | 418,582 | 463,425 399,330 | —11.4/| +44.8 /|.......-...|...-------- Presta 
barrels: | 
Pi ciensvqusonscuucasd barrels..| 468, 722 | 522,486 | 622,949 | 602,058 | 581,962 594, 971 570, 962 —3.3 | +1.9 || 2, 505, 312 | 2, 798, 177 ! +11.7 
Percentage of capacity used --...- per cent... 43. 8 | 46.9 55. 0 eS ae 52.0 ence wlinosn dill PEAS. RSS | RT 
Eh wtiuiincwdecdugeccasosa barrels... ms 432 | 518, 7 = 312 " oy = 352 || 605,424 569,670 || —4.2 +2.2 || 2, 508, 843 2, 800, 256 | +11.6 
Stocks, end of month........-..... 5,390 | 49,7 50, 409 | 4,021 47,048 | 48,340 || —0.9| —8.1]/...........]..........- Lcianee 
Unfilled orders, end of month.....- barrel _|l; 765, 846 \1, 697, 28 \1, 645, 066 1, ore 159 1, on 815 {/1, 137,552 | 950,353 || —5.4 | +27.3 |j........... | REE lal ete ae onan sua 
1 Four months’ cumulative, ending April 30. 5 See p. 24 of the March, 1926, issue for earlier data. 
2 Revised. 6 See p. 14 for the May, 1926, issue for earlier data. 
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TREND OF BUSINESS MOVEMENTS—Continued 


The cumulatives shown are through 
May except where otherwise noted. 
Earlier data for items shown here 
may be found on pages 26 to 151 of 
the February, 1926, ‘‘Survey’’ 


IRON AND STEEL—Continued 
Crude Steel—Continued 


Wholesale prices: 
Steel billets, Bessemer - dolls. per long ton.. 
Iron and steel__.....--- dolls. per lang ton_- 
Composite steel_.....-..- dolls. per 100 Ibs_- 
Structural steel beams-_--dolls. per 100 Ibs_- 
Steel sheets, Youngstown dist.’ 

eS Ee dolls. per 100 lbs_- 


Steel Products 


Iron and steel: | 


Exports (selected series) ......-.- long tons__| 
pe Ye | Se ie wae: long tons_. 
a at ae eae long tons__ 
Structural steel, fabricated: 
Bookings (prorated) RsGeeesbuses short tons__| 
ee eee per ct. of capacity_- 
Shipments (prorated) ----...--- short tons__| 
Shinmenies. ............ per ct. of capacity__| 
Steel plate, fabricated, bookings: 
cg) eas, SR ip lee short tons 


Steel furniture: 


Oil-storage tanks...........---- short ton 
Business group— | 


Shipments. .-.---.....- thous. of dollars__ 
Orders received - ----- thous. of dollars__ 
Unfilled orders-----.-- thous. of dollars__| 
Shelving— 
Shipments----....--- thous. of dollars__ 
Orders received ------ thous. of dollars__ 
Unfilled orders_--_---- thous. of dollars_- 
Machinery 
Machine tools, orders_..--..--- index number..| 
Washing-machine sales: | 
ie RS Ne TLS SIE a A number... 
ee ok eee number_. 
Foundry equipment: 
a SE eR ey dollars__ 
ES Ee ers dollars__ 
Unfilled orders, end mo_-.----.---- po eng 
Steam, power, and ‘centrifugal pumps: 
New orders AS yee thous. of dolls__ 
lS Sas § aS thous. of dolis_- 
Unfilled orders, end mo-_.-.-thous. of dolls. 
Patents issued: 
pe ee eer number... 
Agricultural implements-----.-..-- number... 
Internal-combustion engines-..... number-.| 
Stokers: 
Dan wincenccncsadavetacteuseeees number--| 
eee eT horsepower -- 
NONFERROUS METALS 
Copper 
Production: | 
SE aren ae eee short tons-_-| 
TS EER Rees a ee short tons. -| 
Refined (North and South | 
OS Eee Le 
World production, blister. _.....--- short tons_. 
Domestic shipments, refined ---.-.--.- short tons-- 
PONUE. Sits ca cdteocscnketadecceued short tons-.| 
Stocks (North and South America): 
MI, cccsuees dns gentueaned short tons. 
Cc at co adeatscnseenmex de short tons-_. 
Wholesale price, electrolytic... -- dolls. per Ib_-. 


Copper Products 


Plumbing fixtures: 
Sales, tubular— 


a snvcatedecsre<oeus number. . 

2 ie ee. dollars_. 

Wholesale price, 6 pieces.......-.-- dollars. 
Brass faucets: 

Orders received- --.------ number of pieces. - 

Orders shipped-----.-.--- number of pieces-. 

Fire extinguishers, shipments: 

2 eee number-.- 

j I eae number. . 
2 Revised. 


| January 


150, 972 | 


174, 585 
71, 838 


179, = 


207, 400 
68 


25, 077 
8, 165 


2, 434 
2, 652 
1, 761 


578 
582 
585 


145 


68, 753 
54, 557 


414, 121 
445, 377 
501, 773 

1, 353 


1, 212 
2, 997 


3, 138 
63 


34 | 
72 | 


36, 913 


71, 026 
78, 576 


113, 974 


129, 518 


67, 829 | 
33, 648 | 


81, 686 | 
251, 096 
- 1382 | 


376, 875 
310, 120 
109. 79 


551, 408 
455, 876 


87 


43, 692 ' 


? See p. 13 of the May, 1926, issue for earlier data, 


| February 


35. 00 
38.95 
2. 63 


3. 20 | 


130, 533 
157, 187 
92, 681 


183, 000 
60 


195, 200 | 


64 
30, 809 
9, 630 


2, 184 
2, 273 
1, 834 


604 


656 
634 


146 


77, 164 
61, 509 


472, 814 


422, 004 | 
536, 978 | 


68, 131 
75, 630 


110, 538 
126, 185 
70, 406 
30, 506 


86, 354 
251, 947 
. 1400 


239, 507 
234, 164 
109. 72 


344, 264 
351, 174 


97 
51, 500 | 


April 


162, 924 
194, 449 
98, 442 

219, 600 


244, 000 


80 


2 32, 691 
6, 042 


434, 626 
402, 494 
506, 214 | 


145 | 
70, 055 


2 73, 454 
285, 951 | 


| 116, 302 
| 2 136, 736 | 
75, 030 
44,926 | 


75,206 | 72, 644 | 
2 261,916 | ? 265, 503 | 
- 1371 | 


192, 666 | 
187, 261 
109. 19 | 


257, 082 | 
302, 841 


120 | 
52, 894 


May 


35. 00 
38. 25 
2. 61 
2. 00 


139, 787 


173, 418 || 


92, 201 


234, 850 || 
237, 900 || 


129 
48, 482 


73, 651 


’ 


113, 888 || 


138, 148 
73, 197 
36, 263 


69, 369 


275, 904 || 


- 1360 


184, 501 


211, 223 || 


108, 74 
219, 362 


263, 810 


101 


61, 548 





1925 


April 


122, 186 


155, 375 | 
65, 649 , 


231, = 
231, 800 
76 


22, 430 
6, 547 


2, 009 
1, 965 
1, 466 


651 
567 
436 


131 
77, 004 
62, 925 

345, 908 

325, 952 

539, 232 


1, 471 
i, 354 
2, 975 
3, = 

62 


120 
47, 627 


70, 667 
79, 149 


112, 434 | 


124, 510 
64, 726 
53, 119 


176, 962 | 


170, 658 
114. 46 


262, 551 
398, 584 


137 


55, 753 | 


May 


Nw Bsr 
ow 
~I 


oo 
oS 
Oo 


112, 290 
150, 612 
62, 223 


207, 400 || 
68 j 
231, 800 


76 


27, 684 
8, 503 | 


1,919 || 


1, 856 


1, 383 | 
549 || 


372 


135 


76, 200 | 
63, 380 | 


332, 175 


407, 340 || 
463, 431 || 


1, 463 || 
1) 392 || 


3, 031 


—— 
4a 


79 | 


92 


122 
55, 588 || 


145, 005 
140, 577 
113. 69 


326, 230 
428, 302 


143 
53, 931 


| 

- 
we NSS 
Cond mee 


PER CENT IN- 
CREASE (+) OR 
DECREASE (—) 


May, 
1926, 
from 


April, | 


1926 


—14. 
| —10. 


—6. 
+6. 


—2 
=~, 


+42, 
+160. 


> 
wr aacsS wor 


—4.2 
+12.8 
—0.4 


—14.7 
—12.9 


—15,.8 
+16. 4 











|| CUMULATIVE TOTAL 


FROM JANUARY 1 
THROUGH MAY 31 


1, 000, 400 | 1, 024, 800 


9, 867 | 11, 681 
10, 026 11, 783 |} 
2, 701 3, 225 
2, 758 3, 108 





| 
| 1,955, 546 | 1, 629, 452 | 
2, 608, 331 | 1, 672, 443 
622 | 611 
261,201 | 268, 909 


438, 970 | 


172, 170 || 
25,503 | 52,194 





Per 
cent 
in- 
crease 
(+) 
or de- 
crease 
(—) 


| cumu- 
| lative 


1926 


from 


1925 


1925 1926 
555,334 | 726,277 
705,447 | 869, 077 
371, 041 


, 210, 612 
Seccceccihcenconccanafons «QUUAsUSMEAh.. cn 

18,229, 18,472 
326 | 239 
347 | 252 
565 | 561 
248,483 | 240, 903 
359,898 | 361,990 
404,212 | 407, 759 
552,590 | 576, 510 
639,390 | 665,072 
321,223 | 375, 035 
254,224 | 184, 587 


et eeee 
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= = A ~ Sr a ere ane en a nr ’ 
| PER CENT IN- CUMULATIVE TOTAL Per 
1926 1925 || CREASE (+) OR FROM JANUARY 1 |, Cent 
|| DECREASE (—) THROUGH MAY 31 in- 
| || Crease 
The cumulatives shown are through | ea aaa | asain eae _ 1 —— (+) 
May except where otherwise noted. | | | or de- 
Ear data for items shown here | | May ~~ crease 
may be found on pages 26 to 151 of | tom’ tom (—) 
the February, 1926, “Survey” | January |February) March | April | May April | May || from | from 1925 ier | Cumu- : 
| || April, | May, 1926 ; 
9 Q95 « 
1926 1925 foke } 
1925 
NONFERROUS METALS—Continued 
| 
Tin 
Deliveries (consumption) -........-- long tons._| 7, 340 6, 250 | 6, 835 7, 105 5, 685 6, 655 | 4,910 || —20.0! +15.8 33, 025 | 33, 215 +0. 6 
Stocks, end of month: | 
World oe SENPIY......6 Laks long tons..| 16,787 16,239 | 14,280; 15,516 18, 045 385105 || 190:807.1) 4-46. 8)) 28.6 ji... 2-22 foeccalscucile. si... | 
United States........ .-long tons_.| 2, 104 3, 399 2, 494 | 1, 354 1, 739 2, 309 | 1, 404 || +28.4 | +23.9 |/..-........]. PATS es Tos ee 
SS Sea ----long tons..| 7, 031 6,501; 6,699; 5,912) 6,160 || 4,656 3,847 || +4.2| +60.1 | 31, 371 32, 303 || +3.0 | 
Wholesale price, pig tin. -.......- dolls. per Ib_-| . 6142 . 6265 | . 6347 | 6196 . 6017 . 5138 | 5368 BB 8S Sse Seeeees | Sane | 
Zine HI 
| | 
Retorts in operation, end of month.-.._number--| 96, 229 87,651 | 89,497 89,333 86,279 || 86,674 | 86, 457 | re, Ae | es eee Ree en 
EE ET Pee | short tons..| 56, 389 53,237 | 54,411 53, 334 53,703 || 48,851 | 49, 738 | +0.7 | +8.0 247,271 | 271,074 +9. 6 
Stocks, end of month.......-......- short tons..| 14, 300 20,341 | 20,561 | 25,990 29,934 || 18, 337 21, 210 i +-316.2 | +-41.1 |/........... TAPP pee | Pre eee 
Ore, Joplin district: } i} | } | 
0 ERE a ee ee short tons_- 76, 579 77,093 | 71,911 64, 722 68, 718 | 57, 427 1; 7 om +6. 2 —3.5 326, 772 359, 023 +9.9 | 
Stocks, mines, end of month..-short tons..| 25,201 | 21,528 | 24,107/ 22,995 |......___- | 27,595] 30,996 | ite gale Bs cacanuciaa’ geass? Ota 
Price, slab, prime western._-_....- dolls. per Ib_- . 0830 . 0776 | . 0733 | 07 . 0682 || . 0699 SR ee Se ee) aD | ee ae EY PES | 
Lead | | 
| | | | H | | | 
ET SEAS) See CREE Uist short tons..| 50, 796 47,604 | 52,331 | 2 46,718 49,853 || 46, 209 47, 316 | +6.7| +65.4 |} 232,488 | 247,302 || +6.4 
Ore shipments, Joplin district._.._- short tons_. 11,976 | 12,304! 10,0650 | 8, 435 10, 765 || 9, 751 9, 607 || +27.6 | +12.1 53, 216 | 53, 530 +0. 6 
Receipts of leadin U. S. ore...._..- short tons..| 46, 307 43,752} 46,300; 44 531 |.......... | 45, 005 45, 426 | Wea PREIS 1 183, 564 | | 180, 899 —1.5 
Stocks, U. 8S. and Mexico, end mo_-short tons..| 104,663 | 105,417 | 112,637 | 117, 563 |-.....___-|| 100,963 | 97, 462 ||........|..-.----||.---.------ eres | eae 
Price, pig desilverized (New York) dolls. per Ib..| — . 0926 .0915 | 0839}  .0797 0775 || 0801 . 0799 | 28}: —3:0:i|.......... | BTR | eae 
| | Hi | | 
Babbitt Metal i ! 
Consumption: | | i | 
Total apparent._............- thous. of lbs..| 5, 153 4140}: ;&80t| 546200 |..az.... | 5, 126 6069 sess dcx wwkiillgannccsadeed aE nee | Eee 
Direct by producers....------ thous. of Ibs..| 1,444 1,272} 1,008| 1,412 | et | 1,198 9 qaweene semger: teal lenperncn Selehes 
Sale to consumers.....-.-..--- thous. of Ibs--} 3,708) 3,868 | 4/853) 3,817 |-27227277 3,928 | 4,190 |{----2 2 LGA Wiss Re 
| | | | | | 
Arsenic | | 
Crude: | } i | 
ES OR ELE REA short tons..| 386 357 | 460 | fai? 684 PEER RS 13.832} 141,571 || —89.0 
CURR ST short tons..| 3,433; 3,540! 3,534| 3,718 |.--....... | 3,881) 3,384 alee aaa! RR Ie Sliema As hrc: 
Refined: |} i] 
ees a ee short tons-- 258 536 764 4 1, 210 SESS See {| 1 4,998 11,935 || —61.3 
eS ST STANT Pa short tons.) 5,950 5,675 | 6,976 | 6,462 | o-oo | 6913] 6,505 ||---.2.-- nesta ees | --nennanenlfesennee 
1} | 1] \ 
a Pe Band Instruments ! | | | 
oT ° | | 
a RY dollars..| 464,916 | 528,335 | 622,248 | 533,728 | 445,256 || 560,007 | 542,816 || —16.6 | —18.0 |) 2, 694, 553 | 2, 594, 483 || —3.7 
Cup mouthpieces...............-.- dollars... 157,097 | 182,183 | 214,590 | 198,628 | 179,318 | 199,812 | 210,410 || —9.7| —14.8 |} 941,945 | 931,816 || —1.1 
Rett dcccunboobesed dollars..| 289,254 | 326,791 | 385,119 | 312,130 | 247, 624 342,129 | 311,755 || —20.7 | —20.6 || 1, 688, 376 | 1,560,918 | —7.5 
(ET NRE: Ra dollars. | 18, 565 19, 361 22, 539 22,974 18, 314 18, 066 20, 651 —20.3 | —11.3 84,231 | 101,753 || +20,8 
| 
Electrical Equipment | | 
Motors: °® | | | | 
ek ae eee dollars..| 852,630 | 900, 786 |1, 218,985 | 866,869 |.....___.. ET eee Sera eee ee Ne de ts 
Billings = panama abe ss os oS ha dollars..| 961,269 | 840, 190 |1, 082,669 | 821,947 |.........- fcdddaddenloo dsb the ctlenc¥eeuiidiaecncn EE SELES | 9ST 
Electric hoists 1 
New ll i | 
A ae ee eee number... 305 | 321 | 385 282 253 || 264 280 || —10.3| —9.6 || 1, 453 1, 546 +6,4 
ate cE ENE BER dollars..; 152,938 | 166,243 | 234,032] 134,109 | 147, 447 137,065 | 164,636 || +9.9 | —10.4 779, 017 834, 769 +7. 2 
Sak SS Seer dollars..| 169,024 210, 673 | 191,188 | 128,140 | 185,607 | 155,969 | 141,910 || +44.8 | +30.8 709, 435 884, 632 || +24.7 
Electrical pore ahi, shipments: !° | 
Total...... tonnage eth cnnncbabide dollars..; 273,380 | 280,320 | 322,589 301,099 Ls ost ihe | 887,214 | 313,954 |/.......-}...-.... 1 1,378,900 | | 1,177,388 || —14.6 
oars » a Oh ESR Cages" dollars..| 93,811 93, 540 98, 818 | | 151, 241 io | ae iiadnd ti || 1573,195 | 1 381,428 || —33.5 
i Bad ot Ue doch eccunbeisin dollars..| 134,726 | 144,031 | 172,506 169, 213 tit cco | 148, 215 OY ares || 1 663,210 | 1! 620,476 —6,4 
igh sae ci Mb wssdabaiidiés dollars..| 44,843 42,749; 651, 265 86, O37: |. 2205-025 | 37,758 37, 996 |/......-- baiiiianmns || 1142,495 | 1175, 484 || +23, 2 
Laminated phenoiis products | | | 
GREP ihn e pabbecbos ..cc0atkaew dollars../ 567,748 | 489,884 603,372 | 540,814 |.........- | $66,761 | 416, 741 //........ a --!) 1 2,295, 432 | 1 2,201,818 —4,1 








1 Four months’ cumulatives ending April 30. 
? Revised. 

§ See table on p. 13 of the March, 1926, issue for earlier data, 
* See table on page 13 of the June, 1926, issue for earlier data, 
10 See table on p. 14 of the May, 1926, issue for earlier data, 














TREND OF BUSINESS MOVEMENTS— 


The cumulatives shown are through 
May except where otherwise noted. 


Earlier data for 


items shown here | 


may be found on pages 26 to 151 of 








1 Four months’ cumulatives, ending Apr. 30. 








the February, 1926, ‘‘Survey’’ | January 
FUELS 
Coal and Coke 
Bituminous: 
Production. -.-....----.- thous. of short tons__| 53, 662 
RINE cnt sccdcoe thous. of long tons- 993 
Consumption— 
By vessels. -.......- thous. of long tons_- 330 
By electric power | 
oe eee thous. of short tons_- 3, 723 
By railroads. ----- thous. of short tons_ 9, 155 | 
In production of 
GONE *. 3.502552 thous. of short tons.-| 7, 644 | 
Prices— | 
Mine average,spot_dolls. ba short ton_-| 2. 
Wholesale, Kanawha, f. | 
Cincinnati_-..--- dolls. oe short ton.- 3. 49 
Retail, Chicago_.-dolls. per short ton_.| 9. 48 
Anthracite: 
Production. -....--..-.-- thous. of short tons-_-} 173 
Pc civaicccossaces thous. of long tons--} 6 
Prices— | 
Wholesale chestnut, | 
Now Tork-..... dolls. per long ton_- (11) 
Retail, chestnut, 
New York~..--- dolls. per short aj (11) 
Coke: | 
Production— | 
ee thous. of short tons_- 1, 381 
By-products-.--_-.-.- thous. of short tons... 3, 804 
ee thous. of long tons_. 82 
Price, furnace, Con- 
TOUSVING..-<44c..-. dolls. per short ton-_- 7.91 
Petroleum 
Crude petroleum: 
Wromeren: ....-55.,.+.-... thous. of bbls_-| 59, 670 
Stocks, end of month— 
Total (comparable) ----.- thous. of bbls_-| 291, 400 
Tank farms and pipe 
RRS Fe EE thous. of bbls.-| 260, 619 
Wetiner ies .« . occ ec cceas thous. of bbls_.| 30, 781 
jo: eee thous. of bbls 4, 688 | 
Consumption— 
Ran to etilis.........<.- thous. of bbls.-| 61, 257 
Oil wells completed. .-.........-.-.- number... 1, 164 
Mexican field— 
Storage, Tampico_-__...- thous. of bbls.-| 23, 600 
Shioments. ..........<.. thous. of bbls_. 6, 808 
Price, Kansas-Oklahoma- --dolls. per bbl_- 1. 550 
Gasoline: 
ee ae Ep thous. of gals._| 948, 904 
Saas = thous. of gals._| 137, 674 
oe | a thous. of gals..| 720, 358 
Stocks, end of month-......- thous. of gals..|1, 749, “ 
Price, motor, New York..--- dolls. per gal. 170 
Retail distribution, 21 States_thous. of gals-_. 243, 929 
Natural-gas gasoline: !? 
RNOMON 0 dibs dade dadu sas thous. of gals.-} 106, 000 
Kerosene oil: 
ene thous. of gals..| 214, 761 
Consumption.-..........--- thous. of gals-_| 147, 555 
Stocks at refineries, end mo-.thous. of gals../ 287, 618 | 
Price, 150° water white--_---- dolls. per gal_-. . 090 | 
Gas and fuel oil: 
ee eee eee thous. of gals. .}1, 231, 400 
Consumption— 
Be yee. 2.5+...--.,- thous. of gals..| 157,343 
By electric power plants.thous. of gals_- 43, 081 
By railroads. ..........- thous. of gals..| 180, 622 
Stocks at refineries, end mo._thous. of gals..| 977,178 
Price, Okla., 24-26 at re- 
| eee ereeeo dolls. per bbl... 1, 250 
Lubricating oil: 
py RE eee thous. of gar--| 111, 255 
COILIOIN oan cancccccabe thous. of gals_.| 69, 168 
Stocks at refineries, end mo. thous. of gals..| 316, 839 
Price, Pa., 600° fil., “Dp 
at refineries detathowccaene dolls. per gal_- . 184 | 


February 


46, ! 


577 | 


1, 013 | 


305 


3, 311 | 
8, 351 | 


7, 241 | 
2. 09 | 


3. 


39 | 


9. 34 


2, 083 | 
37 


11. 49 
Cy 


1, 402 
3, 500 
68 


” 


7. 84 


54, 564 | 


287, 975 
257, 541 
30, 434 


56, 291 


| 
| 


1, 130 | 


4, 152 | 
6, 900 
1800 | 


863, 525 | 


132, 803 
650, 718 
1, 858, 659 
175 


226, 663 


100, 000 ! 
197, 992 | 


131, 397 | 


| 


287, 994 | 
. 094 


/1, 136, 823 


135, 728 
30, 728 
156, 595 

900, 670 


1, 181 
101, 893 
53, 484 
332, 176 
. 180 


March 


46, 137 
1, 143 


423 | 
3, 501 | 


9, 025 


7, 252 


2.01 | 


3. 39 


8. 99 | 


8, 790 
297 


11. 48 | 


15. 29 


1,158 | 


3, 777 
87 


3. 28 | 


60, 669 | 
287, 710 | 


256, 060 
31, 650 
7, 216 


62, 493 | 


1, 304 


22, 008 | 


8, 971 
1. 800 


969, 543 
131, 282 
779, 571 
1, 936, 336 
180 


252, 034 | 


| 


113, 147 | 


230, 378 
149, 565 


293, 907 | 
. 099 | 


|, 244, 967 


142, 897 
30, 017 
169, 662 


31 


April 


40, 079 | 
1, 094 | 


59, 988 
286, 208 
252, 028 
34, 180 
5, 906 


61, 289 
1,417 


987, 633 
177, 610 
831, 410 

1, 926, 725 


- 190 
289, 819 


210, 488 
140, 841 
294, 603 

. 098 


j1, 210, 724 


| 


851, 234 | 
1. 210 | 


110, 182 
90, 565 
320, 883 


- 162 | 


2 Revised. 


170, 536 

27, 196 
163, 024 
830, 481 


1. 381 | 


112, 131 
85, 314 
309, 476 


. 154 | 








1925 
| May April 
39,059 | 33, 702 
1, 517 886 | 
437 353 
| 2, 959 
7, 350 
| 
| 6,742 6, 032 | 
| 1.98 1.96 
| 
3.39 3. 39 | 
8.12 8.41 
| 8, 054 7, 292 | 
| 327 230 | 
11.48 || 10.76 | 
14.50 || 13. 67 
1} } 
884 || 806 | 
3,722 || 3,315 | 
294 || 3.17] 
62,278 || 61, 431 | 
284,009 || 308, 382 
248, 550 || 275,928 
35,459 || 32, 454 
,306 || 5, 415 
65,341 | 59, 180 
1, 506 ’ 567 
co 19, 356 
a 9, 609 
1900") 1 800 
1, 020,375 || 871, 597 
188, 782 || 104, 442 
988, 677 || 798, 584 
1, 802, 101 ||1, 717, 592 |1, 
202 |!’ "200 
peaks! | 2 261, 600 
218,115 || 200, 497 | 
136, 183 || 141,701 | 
309, 861 || 433, 260 | 
1125 |! 078 | 
1, 273, 467 ||1, 287, 012 |1, 
156,622 || 156, 874 
26,581 | 20, 344 
eed 159, 209 | 
875, 333 || 860, 706 | 
1 | 
1.335 || 1.081 | 
119.948 || 107, 467 | 
86. 518 | 78, 966 
321, 544 || 290, 068 | 
146 ||, 180 | 


U No quotation. 


Continued 


| 
| 


PER CENTIN- || CUMULATIVE TOTAL 











CREASE (+) OR | FROM JANUARY 1 
DECREASE (—) | THROUGH MAY 31 
| l 
May, | May, 
1926, 1926, | } 
May from from 1925 1926 
April, | May, 
1926 1925 
iF ' 
35,474 | —25/ 4101) 197,719 | 225, 514 | 
1,357 | +38.7 | +11.8 | 4,962} 5,760 | 
400 | +9.0 +9.3 | 1, 687 | 1,896 | 
ies 22 ee | 112,974] 113,677 || 
S| CRW actetET! Tair ae 
5,77 || +0.3 | +16.7 ! 31,261 | 35,602 
1.97 |} 40.5] —20]}..2.22..... bs SS aeOes 
239) 00) oof)... {-_.- uta 
8.06 | —32) 407]/.......... lhe ine 
27,938 || —20/ 41.5/| 36,353] 27,317 
325 7 +0.6 | 1, 341 962 
10. 88 || 00) ed) | abeiemana 
13.68) 0.3) +60]).......... irae. 
| | 
670 || —9.9|+31.9|| 4,707] 5,806 | 
3, 287 || +3.3 | +13.2 | 16, 504 18, 405 
59 || +45. 5 | +35. 6 | 3 372 
| 
8.11) —61} —85}... | eee 
| | 
68,082 | +3.8/ —85/|| 303,510/ 297,169 
| | | 
312,085 || 0.8) —90))......._. ee 
279,670 || —1.4 | —12.1 ].....-..-22}... 2 
32,415 || +3.7] +04 |I--2-..-2-| 1-1 
6, 484 || 27.1 | 33.6 || 30,879 25, 805 
62,380 || +6.6| +47 || 291,203} 306,671 
1,671 || +63| -—99|| 6,200 6, 521 
19, 189 ||_......- p.see 9 ot pi begins 
10, 254 ||.......- Bie: 142,561 | 130, 266 
1.800 |} +66) $5.6 |)... 
923,887 || +4.2| +11.4 || 4,207,122 | 4, 798, 980 
98,510 || +6.3| +91.6 || |517,137| | 768,151 
859, 283 |, +18.9 | +15.1 || 3,426,213 | 3,970, 901 | 
Gn ae 1 <6. 81 480 ee ee ee 
‘1 409! 4037. rr ee 
280,015 |j......--|...-...-| 1 845, 746 (1 1,012, 445 
| 
i | Bon: bile 
202,039 || +3.6/ +8.0 || 1,084,592 | 1,071,734 | 
127,328 | —3.3| +7.0 || '645,037| "705, 641 
451,388 || +5.2 |} —31.4 ||........... Zmtnir., 
°075 |! +27.6 | +667 '|......---.- paper Se Ste 
| | 
274,465 || +5.2| —0.4 || 5,949,583 | 6,097, 381 
167,791 || —8 2, —6.7|| 749,983} 763, 126 
28,369 | —2.3/ —6.3 || 192,269| 157,603 
| aa DE. || 1 669,595 | 1 669, 903 
946,782) +5.4) —7.5 |)-...----_. S omnemared 
913 | 3.3 | 446.2} oo. | Shara pert 
109, 573 7.0} +9.5 || 539,201 455, 409 
69,450 || +1.4| +24.6 || 336,321 | 385,049 
202,123 | +3.9} +10.1 ||....-....2.|..------<0- 
179 ll —8.2 | +184 fJ..........- Siena s 





12 See p. 24 of June, 1926, issue for earlier data. 
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TREND OF BUSINESS MOVEMENTS— Continued 








PER CENT IN- CUMULATIVE TOTAL Per 


























1926 1925 CREASE (+) OR FROM JANUARY 1 | Cent 
DECREASE (—) THROUGH MAY 31 in- 
The cumulatives shown are through — peiersseaes _—_— - Ch) 
May except where otherwise notere | or de- 
Earlier data for items shown he.d | crease 
may be found on pages 26 to 151 of | | | —~ a (—) 
< ’ | 926, 26, || 
Peer ee LOSE, | Survey | January |February March | April | May || April May from | from || 1925. | 1926 an 
| April, | May, || — 
1926 | 1925 on 
| | | Hy rom 
| 1925 
_ =— — { _——— | | ome NN ee —_ | ———— -_ 
| | } i 
AUTOMOBILES | 
Production: | | H 
Passenger cars— | | | | 
OCR. << -220--osnine es number of care...| 284,153 | 335,639 | 399,377 | 402,577 | 394,781 || 303,262 | 384,548 || —1.9 2.7 || 1,579, 830 | 1,816, 527 || +15.0 
United States. .......- number of cars..| 272, 901 | 319) 744 | 381,104 | 382,634 | 371,595 || 377,747 | 366,197 || —2.9 | +1.5 || 1,513,870 | 1,727,978 || +14.1 
” a pwapmngn apecces number of cars. _| 11,252 | 15,895 18, 273 19,943 | 23, 186 15, 515 18, 351 || +16.3 | +26.3 65,960 | 88, 549 +34.2 
rucks— | | | i] 
Total si ialieahanintininiicgres ani numiber of cars..| 32, 737 40, 879 48, 706 | 53,301 | 51, 374 | 47,983 | 45,718 || —3.6 | +12.4 201, 563 226,997 || +12.6 
United States........- number of cars..| 29,759 | 37,596 | 44,838 50,305 | 48,082 46,407 | 43,830 || —4.4 +9.7 || 192,752] 210,580'} +9.2 
- Og akbar awed number of Cars. .| 2, 978 | 3, 283 3, 868 | 2, 996 | 3, 292 1, 576 | 1,888 || +9.9 +74. 4 | 8,811 | 16,417 || +86.3 
xports: 
PAssembled— | \ | 
i wacdupeliiiieenatl number of cars. - 26, 312 28, 232 27, 952 31, 189 28, 482 28, 833 29, 871 i —8.7 —4.6 121, 062 142, 167 || +17. 4 
Passenger cars......--- number of cars-- 21,171 22, 355 22, 278 | 23, 152 22, 120 23, 806 24,562 || —4.5} —9.1 | 100,864 | 111,076 | +10.1 
Trucks... -.....-....--number of cars. -| 5, 141 5, 877 | 5, 674 8, 037 | 6, 362 5, 027 5,309 || —20.8 | +19.8 20, 198 | 31,091 || +53.9 
From Canada— | | | 
I el tetanic’, mareresinatane number of cars..-| 5, 159 8,408 | 10,888 4,101 | 5, 594 5, 894 5, 753 i +36.4 | -—2.8 29, 530 | 34,150 || +15.6 
Passenger cars -- . -....number of cars-_-| 3, 760 5, 936 8, 033 2, 661 | 3, 977 4, 760 4,633 || +49.5 | —14.2 23, 628 24, 367 +3.1 
Ee cd cans ences ac number of cars--| 1, 399 2,472 2, 855 1, 440 1,617 1, 134 1,120 |} +12.3 | +44.4 |} 5, 902 | 9,783 | +65.8 
Foreign assemblies. -........--. number ofcars.-| 17,934 18,247 | 31,187 Sf ee 16.970 | , 46,987 Nh. ccucee PRR irc medees ROS eh) ye 
Accessories and parts: | {| 
Shipments— 
Original equipment... ------- index nos-- 137 160 182 160 | 145 183 oe ee a S| ee er) ements es | eee ae 
Replacement parts- - -.----- index nos-. 103 | 114 146 141 | 177 107 i a te Oe a Sere | ee 
ESN ETS at index nos-- 127 139 167 176 183 193 173 || +4.0] +5.8 |]-.---...2.. PPG | Gs 
a a index nos- -| 115 138 205 | 208 175 149 146 |; —15.9 | +19.9 |/_.-.- dhe Bite WEED Maite | SER 2D 
i lcdehgbess=onsnepes thous. of dolls_-) 7, 161 8, 380 | 10, 617 | 9, 608 | 7, 685 8, 163 9,081 || —20.0 | —15.4 35, 821 | 43,451 || +21.3 
Electric i industrial trucks and tractors: 
Soipeents, domestic— | } 
Bib Serial ah number of vehicles- - 21 15 11 17 | IF Ne ametcwess OE eM atta ollnings--n0ssebinpmaane dh llin cones 
All other types.-..number of vehicles. -| 86 96 128 90 | BT Nicuncaunas 280 IDR ii lkp deine unn006elonnnvackieliaeh<aes 
Ec kcxentann cast number of vehicles. - 4 | 5 8 4 __)|| eee eaee Dl Sf Se | eae Sone sar. 
HIDES AND LEATHER 
Hides 
4 Imports: | | 
Total hides and skins--..---. thous. of lbs..| 30, 937 31,747 | 34,170; 33,608 31, 497 41, 160 26,002 || —6.3 | +21.1 168, 326 | a, 959 || —3.8 
cai Bhapadgeene E., thous. ofIbs..| 2, 544 2,823 | 3,293 3, 702 2, 883 2, 536 2,236 || —22.1 +28. 9 || 12,349} 15,245 || +23.5 
ON ee thous. of lbs-_- 12, 969 16, 125 13, 901 14, 591 13, 629 20, 812 9,989 || —6.6 | +36. 4 || 78, 954 | 71,215 |} —9<.8 
(ae ae re tearing thous. ofIbs..| 7, 465 6,493} 9,144; 8,022/ 8,742 7, 181 6,171 +9.0 | +41.7 || 36,252 | 39, 866 | +10.0 
SD cn dvapconcasoceed thous. of Ibs..| 5, 839 3,758 | 4,554 5,148 | 3, 867 8, 824 5,556 || —24.9 | —30.4 30,346 | 23,166 || —23.7 
Stocks, end of month: | 
Total hides and skins---.-.-- thous. of Ibs.-| 296,046 | 297,193 | 276,324 | 280,782 |..-------- Pe & SER 3). | ee ree PPR PEE, MORES pe hee PA 
pa gs dirviceeenscacsee thous. of Ibs..; 245,820 | 248,673 | 230,332 | 231,719 |---.-.---- So RE *< sO lbawcsmeaae | eebiee neers wpe 
and kip skins.--......... thous. of lbs..| 34, 046 32, 547 31, 872 a rere | 29,481 Td ae Ee Ie 
Sheep and lamb skins...--.-- thous. of Ibs..| 16, 180 15,973 | 14,120 4 2 eae 16,177 8 ae eater Ae Segtaaiaer tee | 
Prices | ay | 
Green salted, packers’ heavy native | | | 
ga gt re te dolls. per Ib..| . 150 . 130 | . 122 | .114 | . 129 || . 142 143 || +13.2 | —9.8 |/...-.-.-.-- Ph es | ES 
Calfskins, country No. 1--.-..dolls. per Ib..| . 193 . 183 | -170 | . 165 . 168 . 184 a ee ce RS © | era he ere ee: | ES 
Leather | | | 
Production: | 
Sole leather.. thous. of backs, bends, sides..| _1, 057 998 | 1,113 | 21,106 1,059 |} 1,320) 1,286 || —4.2| —17.7 6, 410 | 5, 334 || —16.8 
Finished sole and belting....thous. of Ibs..| 20,096} 19,568 | 21,644| 21,492 |.......--- | QR ge8 | 20,807 |I-~<ans- De oaths | 189,400} 182,800 || —7.4 
Finished upper -...-..-...... thous. of sq.ft..| 67,425 65, 309 73,903 | 68,675 |......-... | 60,913 Ly = ere | 1 267,761 | ! 275,312 || +2.8 
Oak and union harness. --.-- stuffed sides..| 112,352 | 105,814 | 114,678 |*109,905 | 99,413 | 101,265; 96,159 || —9.5| +3.4 || 505,661 | 542,162 || +7.2 
Dl athtebaeninensondpeereccedcs doz. .| 24, 268 hs Rie & see > Gea DET. Mig OOk Heewienes lecnsnane | 1 153,618 | 193,632 | —39.0 
Unfilled orders: | 
Oak and union harness-.-..-.........- Sides..| 114, 530 96, 569 76,992 | 276,224 103, 212 8 Be: ks a a ee ae yo ae 
Stocks in process of tanning: | | | | 
Sole and belting---.-.....-.-- thous. of lbs..| 75,779 78, 106 79,022 | 79, 585 |.-....-..-. 91, 893 | 92,650 ||-.------ amahidetllnsoss< nee entniituertied eek coe 
(a eat emer agli thous, of sq. ft..| 155,660 | 159,474 | 156,956 | 155,454 |-.-..--..- 133,845 | 133, 129 ||.-..-- Jilsansaed ts PR CMLIEES Te siete Sayer: 2 RS 
Stocks, end of month: F | | 
Sole a thous. of Ibs..) 115, 615 110, 829 ba ane oC 3 | 124,440 las, 110 |j..--.... EE Pe ne ERR ed Ps an eees 
© A aS. thous, of sq. ft-./ 298,189 | 299, 413 863.|, 206, $72 |......-..- | 319,497 | 317, 542 ||....-... RS | OS Biheions’ AS. cea 
Exports: ad | | | i 
Scien oc cn $d ode carne thous. of Ibs. .| 1,075 1,131 | 1, 398 1, 325 | 1, 102 || 1,042 1,615 || —16.8 | —31.8 8, 329 | 6,031 || —27.6 
pe RT >i cents auen oa thous, of sq. ft-.| 8,422 8, 205 9,761 | 9,918 | 8,501 | 6,731) 6,606 |) —14.3!+428.7 || 37,161) 44,807 | +20. 6 
rices: | 
Sole, oak, a backs, | || 
heavy, | ee dolls. per Ib..| - 46 - 46 | - 46 | - 46 45 || - 50 | . 49 —Z22 | “Gd lle nse dertiolt> camabemes a 
Chrome alk BF grades..dolls per sq. ft--| 46 . 46 | 46 | 46 45 48 646 li. sO Qb, ABD |W enc ccecs lpn anole IJ-----= 
Leather Products | ! 
Belting sales: i} 
I sy caligiag chaar ce Sues ains w= ediciones pounds. 370, 678 | 376, 460 397,207 | 359,298 | 337,042 380,443 | 345, 926 —6.2 —2.6 || 1,926,009 | 1,840,685 || —4.4 
SS aS thous. of dolls... 639 | 640 679 | 609 567 || 663 602 |, —6.9| —5.8 3, 290 | 3, 134 || —4.7 
Boots and shoes: | 
Produstlonai oc. ou. unas thous. of pairs..; 23,874; 25,6908 | #29,928 | 26,519 /.......... || 29, 476 96, OF Mad. aclhi sez || 1111, 894 | 1 106,019 —5.3 
Exports_..... mbit ion owes thous. of pairs. 470 | 416 400 | 657 | 533 696 696 || —18.9 | —23.4 3, 069 2,476 | —19.3 
Wholesale rices— 
Men’s black calf 
blucher, Mass... ---..-. dolls. per pair_.! 6. 40 | 6. 40 | 6. 40 6. 40 6. 40 6. 40 6. 40 0.0 CR tiecicstwaeklesckceubelliaebe 
Men’s dress welt, tan | 
calf, St. Louis........ dolls. per pair..| 5. 00 5. 00 5.00 | 5.00 | 5. 00 5.15 | 5.15 QO) RD fecnccesenenlnotnietncna||wn icage 
Women’s black kid, dress 
welt, lace, oxford..... dolls. per pair... 4.15 | 4.15 | 4.15 | 4.15 4.15 4.15 | 4.15 | 0.0 PW Inavkesucatelimenscenestiooseiun 


1 Four months cumulative ending April 30. 2 Revised. 
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TREND OF BUSINESS MOVEMENTS— Continued 


The cumulatives shown are through —— 
May except where otherwise noted. 
toa 4 data for items shown here 

be found on pages 26 to 151 of 
the February, 1926, ‘“‘Survey’’ 






January 
HIDES AND LEATHER—Continued 
Leather Products—Continued 
Gloves: 
Glove leather— 
Production..........- number of skins_.° 663, 089 
Stocks (tanned)— 
In process........ number of skins__ 1, 476, 157 
Finished. ._.....- number of skins... 448, 748 
Gloves, cut— 
0) eee dozen pairs... 200, 308 
Dress and street— 
Imported leather_..... dozen pairs._| 40,380 
Domestic leather-__---- dozen pairs... 26, 482 
WY Oi I ooo cucowcnaccs dozen pairs... 133, 446 
RUBBER 
Crude: 
World shipments, plantation....longtons.., 49, 306 
Imports (including latex)... .-- long tons..| 42,404 
Stocks, end of month— 
United Kingdom.--.._....-long tons_- 11,111 
Plantation, afloat..........- long tons..| 69, 500 
Consumption by tire mfrs....thous. of lbs... 44, 528 
Wholesale price, Para, N. Y.-dolls. per lb-- 605 
Tires and Tubes 
Pneumatic tires: 
SE ee thousands... 3, 541 
Stocks, end of month.___.____.. thousands... 7, 460 
Shipments, domestic........... thousands...- 2, 142 | 
Inner tubes: | 
Co EE thousands... 5, 107 | 
Stocks, end of month__..._..... thousands... 10, 770 | 
Shipments, domestic......_.__- thousands_. a7 
Solid tires: 
iis ciccimemawnnwedied thousands... 52 
Stocks, end of month.__.._____. thousands... 135 
Shipments, domestic......_._.- thousands... 26 
Other Rubber Products 
Rubber-proofed fabrics: 
Production— 
.. ‘a aa ee eS thous. of yds_. 1, 395 
Auto fabrics..___..._- _.-thous. of yds_. 426 | 
Clothing fabrics_._.___.- thous. of yds_. 596 
Rubber heels: 
poo thous. of pairs..| 16, 574 
Shipments— | 
To shoe manufacturers_thous. of pairs-- 10, 510 
To repair trade__.....-- thous. of pairs. 4, 448 
Stocks, end of month__._.-- thous. of pairs... 39, 133 
PAPER AND PRINTING 
Wood Pulp 
Mechanical: 
PS ciktcdtcsecmencsenwe short tons..| 152, 957 | 
Consumption and shipments._.short tons_.; 150,115 
Stocks, end of month_._...-..-- short tons..| 196, 894 | 
PE awicscovakeocecectewss short tons..| 25, 388 
Chemical 
Oe ae | ee short tons..| 217, 246 
Consumption and shipments..-short tons..| 215, 490 
Stocks, end of month........--- short tons..| 40, 542 
EE short tons..| 125, 796 
er eikeinceduenssnces dolls. per 100 Ibs_. 2. 95 
Newsprint Paper 
ATTEN SOLE short tons..| 140, 026 
CO SS short tons..| 158, 419 
a AE a ea I short tons..| 139,012 | 
DP ainiebibetdcdoonceunaiuyd short tons..| 126, 428 
a a a ae Re short tons-- 2, 489 
Stocks, end of month: 
Pct niacatehionsenshape short tons..| 16,338 
IS one ca cigirmaauy aie short tons..; 125, 872 
In transit to publishers.-.....-.-- short tons... 34,398 
Price, roll, f. 0. b. mill. .....- dolls. per 100 Ibs... 3. 50 
Printing 
Book publication: 
American manufacture-----.-- no. of titles.. 628 | 
BE iscccacemabenmccecses no. of titles... 113 
Sales books, shipments..-.-.-- thous. of books..| 11, 108 | 
Printing activity -.... weighted index number-.- 96 | 


| 
| 


February 


610, 014 


|1, 453, 338 
500, 161 


205, 764 | 
45, 640 


30, 370 
129, 754 


2 48, 057 
32, 865 


10, 979 


43, 161 
. 526 


3, 649 
8, 373 
2, 500 


5, 119 
12, 818 
2, 750 


53 
163 


1, 459 
351 
719 


16, 709 
8, 745 


2, 781 
44, 074 


133, 397 
141, 695 
188, 472 

22, 894 


209, 458 
208, 948 
41,178 

99, 943 

2. 95 


129, 622 | 


147, 477 
128, 635 
133, 219 

1, 416 


14, 791 
127, 661 
37, 771 
3. 50 


559 
131 

11, 502 
94 | 


1926 


March 


650, 640 


1, 470, 313 
f ea ded 


218, 961 | 


51, 816 | 
35, 963 | 


131, 182 


SSS 
Crew bo 


— 
Oyen Wop 


SEN 
tm WP 


Bes 


2, 102 
449 
983 

17, 635 

9, 111 


3, 884 
52, 179 


2 153, 057 
3 160, 368 | 
| 2 181, 248 

24, 416 


2 235, 484 


| 2 236, 766 


239, 790 
99, 011 
2. 95 


145, 910 
170, 228 
142, 666 
158, 400 

1, 475 


18, 352 
132, 416 
34, 185 
3. 50 


705 
144 
13, 072 


2110 | 


42, 152 | 


April 


| 591, 328 


1, 496, = 
549, 4 


222, 713 | 


35, 544 


132, 574 |. 


ae 544 


> 
— 
~ HF 
me ws 
al 


| 1,579 
400 

656 
| 15,097 
6, 157 


} 3, 282 
56, 681 


| 2 183, 203 

2 158, 385 
| 9 203, 535 
| 15,866 


2 224, 058 


1 102,344 


145, 327 
172, 670 
144, 600 
168, 463 

2, 392 


19, 478 
128, 685 


1 Four months cumulative ending April 30. 


54, 595 |. 


May 


3, 737 
9, 285 


3, 808 || 


4, 598 
15, 892 
4, 397 


46 || 


215 
46 


























! 


|| CUMULATIVE TOTAL 


| 


1} PER CENT IN- 
1925 | CREASE (+) OR 
! DECREASE (—) 
1} j 
1} 
|| May, | May, 
| 1926, 1926, 
April May | from from 
I April, | May, 
| | 1925 
| |—— <3 
| 
| } 
| 587,211 | PY | Be Pea 
| 1] 
/1, 347, 439 |1, 286, 092 | 
| * 399, 148 | 421, 251 | 
210, 786 | 206: 9084s. 
mee! . 460 1... eee 
Tt 2 ee oS Re ee 
108, 256; } : 30E, 100 te nal epee 
38,326 | 42,522 
32,506} 36,932 || —13.9) —19.4 
14, 270 6, 660 | 
88,500 | 87,270 !...5. ios 
48, 155 5 Rs eer 
. 340 . 42 —3.0 |) —8.8 | 
i i | 
i | 
4, 005 4,100 || —6.8| —8.9 
6, 816 6,458 || —0.7 | +43.8 | 
4,014 4,333 || +4.6| —121/| 
5,139| 5,134|| -65| —10.4 
10, 213 9,376 || +2.5 | +69.5 
4, 933 5, 908 || +18.0 | —25.6 | 
52 | 58 || +122 | —20.7 
135 | 124 || +21.5 | +73.4 
53 | 68 || +15.0 | —32.4 
| I 
| 
1, 680 7 | bs sill 
600 ry eR ET 
413 452 || -1.5 | +42.9 
4,972 | 4,808 fl... 2s2ct/oL2.c 
9, 033 8,006: fs seccszp eee 
5, 555 6900 f........)....ch39 
46,733 | 47,076 | 
| 
H | 
198, 583 | 179,591 || +185 | +10 || 
155,878 | 148,240 || —24/ +43 
’ 288, 978 || +121 | —21.0 
21,740 | 32,620 || +20. 6 | —41.4 
217, 500 | 194,260 | —4.9| +9.7 
|| 217}484 | 195,522 || -5.5 |) +9.1 
|| 39,188 | 37,980 || —24| —1.7 
88,973 | 101,285 || +38! +49 
2. 60 | 2.60 || 0.0 | +13.5 
2 || 2 133,008 |2129,463 | —3.0) +89 
|} 151,462 | 156,944 |/........|........ 
|| 2 130, 318 | 2 126,924 || —1.6 | +121 
123,673 | 123,457 || —19.9| +9.2 
1, 928 2,161 || —18.9 | —10.2 
20,446 32,087 || —6.5 | —43. 2 
54,912 | 139,471 
}032 | 365,617 |i........ eee 
3. 70 3. 70 0.0) —5.4 
| 
694 | 763 || +30.1 | +11.0 
186 72 || —228 | —15.1 
11,565 | 11,284 ||, —31) +22 
109 ahi Lasabiweitt 
2 Revised. 


FROM JANUARY 1 || 
THROUGH MAY 31 


1 798, 424 


1 154, 984 
1131, 155 
1 507, 304 


! 
| 
| 
| 


71 2, 515, 071) 





1926 





Per 
cent 
in- 








+11.7 





+6.2 
1 192, 431 || +24.2 
1 128,359 || —21 
1 526,956 || +3.9 
"81, 724 |) +1385 
HH] 
19,028 || —1.4 
~ eer” 15, 427 || —122 
25,012 |} —0.1 
17, 274 ||_...... 
242) 0.0 
i64 |) —33.9 
uate —6.5 
t 1, 626 || —32.6 
3, 600 || +70.6 
166,015 || —5.8 
1 34, 523 || —13.3 
1 14, 395.|| —11.6 
BRL }------- 
| 
= 
1} 
i 
804,040 || —0.3 
765, 162 || +6.5 
© Bega - Erle 
107, 691 || —12.6 
1,099,306 || +5.2 
1, 099, 416 || +4.3 
"533, 344 || 4.4 
, 701, 917 | +10.7 
794 | +128 
Or we || +11.4 
721, 763 || +20.6 
9,262 || +84 
Wet at eck. — 
3,388 | —03 
723 || —3.5 
59,127 || +1.4 
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TREND OF BUSINESS MOVEMENTS— Continued 
























































PER CENT IN- CUMULATIVE TOTAL Per 
1926 1925 CREASE (+) OR FROM JANUARY 1 || cent 
DECREASE (—) THROUGH MAY 31 PP 
crease 
The cumulatives shown are through —————- —_—_—___—_————- (+) 
May except where otherwise noted. | | or de- 
Earlier data for items shown here | ie Pade || crease 
may be found on pages 26. to 151 o | | ion | 4 | (—) 
the February, 1926, “Suryey | January February| March April May || April May from from 1925 1926 fative, 
| | | April, May, 1926 
| 1926 | 1925 | sou 
| | 1925 
| aires: ~epemareee | — 
PAPER AND PRINTING—Continued | | | | 
Boxboard | | | 
ELL dntinneobnemdnnnnss aoe inch hours-.|7, 808, 482 |7, 664, 277 |8, 826, 757 lag, 446,867 |8, 263, 478 ||7, 654,378 7, 111,776 —2.2 | +16. 2 |'38, 276, 014 i 1, 009, 853 +7.1 
Operateti.......-.2.---..-. per ct. ofcapacity--| 102.7] 100.8} 100.9] 2101.0 108. 7 || 91.6 ee eos 2 | ee eee re 
NO i iiviniegaiwren cd an awsewie te tons..| 192,413 | 191,804 220, 515 |2 207,653 | 203, 883 185, 866 | 163, 956 —1.8 | +24.5 || 905,814 | 1,016, 268 || +12.2 
RR ee tons../ 207,657 | 178,076 | 214,733 | 2 200,183 | 198,091 || 169,914 | 175,246 —1.0 |) +13.0 877, 457 998, 740 || +13.8 
Unfilled orders, end of month-------...-- tons.-| 118,531 | 104,578 | 102,362 | 289,622 83, 293 || 79,127 83, 415 —7.1 Tee | ee NA Oh ee 
Consumption of waste paper---..--.--.--- tons. -| 182,702 | 182, 278 | 208, 197 | 2 198, 163 | 188,627 || 170,487 159, 095 4.3 | +18.6 863,253 | 959,962 | +11. 2 
a le ERE FERRIER tons.-| 192,989 | 190, 878 | 216,857 [2 208, 818 204,479 || 179,772 | 168, 333 —2.1 | +21.5 900, 145 | 1,014,021 | +12. 7 
Gpenms, oe OF Mone... ................. tons..| 47,714 | 48,472 | 52,049 | 251,449 51,220 || 57, 212 53, 327 RE ED UoccecncccanlcacncdbeesdHbeshcn- 
Stocks of waste paper, end of month: | | | 
econ aml RRR Sorte" tons..| 168,459 | 162,382 | 151, 253 fe 136, 647 || 186,530 | 174,726 || —6.7) —21.8 |/........--. es | eee 
In transit and unshipped purchases __tons--| 44,477 | 53,985 | 42,971 | 250,803! 44, 802 32, 593 38, 815 oN Pi ce | ee an | Sa 
| | | | | 
Other Paper 
Book paper, total: | | | 
SS SS Scr short tons../ 110,822 | 108,606 | 122,725 | 116,589 109,594 |} 111,571} 107,108 || —6.0) +23 544,970 | 568,336 | +4.3 
6 Stats. eae of month.........-- short tons..; 60,894 | 59,067 | 56,704| 56, 137 | 62,312 || 52, 213 | 55,346 || +11.0 | +126 |'.....---..- | atawaiGs dette. 26... 
oa paper: | | \] | 
Production......--..-- per ct. of normal ... 87 92 94 | 92 | 89 || 100 | Me oRh! «O91... cst Are ee 
Shi eee = ct. of normal production. - 87 | 92 97 | 97 | 87 || 99 | Oe ih SRS bic OB nevemried oe Caddie ston ess 
Orders.-.-.--- per ct. of normal] production-- 88 | 102 91 | 82 | 79 || 91 | 79 || —3.7 0 wnecnitalle|.cudiediss, ie 
Unfilled orders, end of month --.-._-- days..| 9 | 10 10 | 8 6 || 11 | je eK |) perros pegs: seater: | ye eee 
Be book paper: | 
Pro@uction...........- per ct. of normal ---| 100 | 101 97 100 | 99 || 102 Re Hi cibciwcsscleeseccteacullessices 
Shipments.-.-per ct. of normal production. - 104 | 101 100 98 | 92 | 99 OH hE | He Oar y Sacu be... ..)1....... 
oo eae per ct. of normal production. -| 98 | 102 98 | 90 90 ] 92 | 83 || “a Y ( Oe See 
- Unfilled orders, end of month... ....days-.| 13 | 14 14 | 12 12 | 12 | 3 i oa |S ees eee ae | Terres 
rapping paper: 
Re short tons.-| 91, 811 | 83,019 | 296,289 | 289, 461 81,589 || 90, 596 | eee eee eee 450, 568 442,169 || —1.9 
- Stocks, end of month...-.-.---- short tons../ 73,751 | 68,819 | 770,979 | 269,093 | Sie. Le ST ee ee | Seeere Ter ee eS | eee 
he paper: | | | | | 1] 
ES a eee oe short tons._| 39,435 | 39, 115 42, 408 40,855 | 39,271 || 38, 656 | 36,658 || —3.9 | +7.1 188, 376 201,084 || +6.7 
on Stacks, a8 of month.......... short tons..| 48, 663 49, 389 50, 038 49, 594 | SA5000 || MD) OR 1S) RW rhS. 9 | 28. oad sas] en... 
other grades: | | | | | 
See short tons..| 106,334 | 299,103 | 2 108,462 |2101,035 | 104,575 || 103, 063 | 101,348 || +3.5 | +3.2 512,248 | 519,509 || +1.4 
Stocks, end of month____..._--- short tons..| 69,080 | 70,917 | 273,666 | 261,857 | 80,823 || 61,820] 66,060 || +30.7 | +22,3 |..........- eerie Eee 
Total paper (inc. newsprint and boxboard): i } || 
ER eS short tons... 680, 841 | 651, 269 | 2 736,309 | 2 700,920 | 679,944 || 662,413 | 624,264 || —3.0 | +8.9 | 3,234,012 | 3,449,283 || +6.7 
Stocks, end of month__......--- short tons..| 316, 440 | 311, 455 | 2 321, 788 | 2 307,608 | 332,870 || 359, 041 364,119 || +82) —86 |/........... TGS. | aa 
1] | | 
Paperboard Shipping Boxes | | | | 
} | | | 
Production: i 
| ae naar ee | ere ae — of sq. e-: = oy 386, 051 ee. — - —_ 405 H oe 616 | sy = +0. 8 7s 1. ~ | 1, 916, ba +17.3 
ES SS ee ous. of sq. f{t_- ,753 | 304,115 , , 6 , 150 || 256, 409 50,406 || —0.5 | +19. , 267,096 | 1, 508, 642 || +19.1 
6 Solid ~! ERS VT re thous. of sq.ft... 77,299 | 81,936 85, 028 79, 618 84, 255 | 74, 207 | 74,980 || +5.8 | +12.4 366, 397 | 408,136 || +11.4 
perating activity: | i | 
WA aod 3s as Jt per cent of normal. 76 | 81 85 81 | 79 || 74 | 74 || 3.5 | +6.8 |/......-...- are oa 
Sertmaened Rane Deyeeks per cent of normal _- 75 | 81 87 82 | 79 || 76 | tt Vi. = yeas a eee | eee 
Solid fiber.......------ per cent of normal._. 78 | 81 79 77 | 78 | 67 | i.) tant: DROS | 
Other Paper Products | | | | | | | | 
| i | | H } 
Rope paper sacks, shipments-_-. index number--. 89 | 101 115 104 | 95 || 126 | 124 |} —87 | —23.4 |/-.......... b cad cme gemuiiiccosecs 
Abrasive paper and cloth: H | 
Domestic sales... ....----...------- reams..| 84, 825 83,795 | 96,354 | 286,142 82,181 || 86,484 82,780 || —4.6| —0.7 456,861 | 433,297 || —5.2 
OS Sa reams -- 11, 461 10,956 | 18,907 | 215, 669 14,962 || 11,485 ~ || —4.5 +7. 5 | 57, 782 71, 955 || +24. 5 
Labels, orders....---.--- per ct. of capacity --. 83.8 99.8 | 102.8 98. 2 113. 4 | 87.1 Si 16.8 | FOS f.....02525- Se Babb 
BUILDING CONSTRUCTION AND | ire 
HOUSING | | | | 
| |} 
Rental advertisements: | | | i| 
Minneapolis, Minn- ---..-------- number..| 2, 802 2, 593 3, 856 6, 209 5,858 || 5, 458 5,450 || —5.7| +7.5 20, 278 21,318 || +5.1 
Real estat¢ conveyances (41 cities)....number..) 147, 039 133, 724 166, 418 166, 224 162, 565 || 169, 712 | 166, 726 —2.2 —2.5 753, 493 775, 970 +3.0 
Building Costs (Index Number) | 
I} 
Building materials: | | | 
Frame house, 6-room, Ist of month... --~...- 195 | 196 | 196 196 197 198 M61 40.6 | —O bach culsaecesd..2.5H...... 
Brick house, ‘6-room, Ist of month........-- 196 | 196 | 197 197 197 200 197 0.0 SS ee eer | ae 
Concrete factory costs (Aberthaw), Ist of fol- | 
GATS ED pe a Re 195 195 | 199 199 199 194 194 0.0 SINCE ah tains a'tssa'es cx ht oacel cca epee ecaeame 
Building costs (Engineering News Record), 
Be TEE CITIES inc Saw ceccesensce-- 207 208 207 207 205 |} 207 205 —1.0 2 RN eR Rit fenipetonienine par), Cobb tr 
Construction index: « | 
RS ee index number -.- 204 205 205 205 203 || 202 203 || —1.0 Ot .occdezth osteo eee 
Brick, wood frame. -...---- index number. - 212 | 213 213 213 213 || 209 210 . fhe | 3 Se Eee. ee 
Brick, steel frame - --....--- index number..-| 199 199 200 200 200 || 204 203 pct: EE Re ie le al 
Reinforced concrete - ------- index number -.- 201 201 | 201 202 202 | 199 Be LE, Oe  cocccahietansante BRE? 
| | | 1] 
Construction and Losses | I 
Contracts awarded (36 States): 
Commercial — pusaaall thous. of sq. ft..) 11,191 7, 907 15, 431 14, 981 12, 045 12, 261 14, 183 |} —19.6 | —15.1 | 56. 602 | 61, 555 +8.8 
Industrial buildings . - ----- thous. of sq. ft_-| , 245 5, 256 7, 033 5, 277 7 4 5, 278 || +28.6 | +28.6 | 24, 253 31, 596 || +30.3 
Residential buildings ae thous. of sq. ft -| 37, 694 31, 853 49, 139 51, 756 48, 783 | 51, 453 48,101 || —5.7 +1.4 | 199, 729 219, 225 +9.8 
ape = 23558 thous. of sq. ft__) 2,170 2, 928 | 3, 936 4, 907 6, 194 | 5, 203 4, 623 || +26.2 | +34.0 21, 563 20, 135 —6.6 
er ic and semi- 
public buildings -._..---- thous. of sq. ft_| 4, 042 3, 440 5, 880 5, 889 6, 012 6, 431 6,106 || +2.1] —1.5 |} 25,071 | 35,265 | 0.8 
Grand total_..........- thous. of sq.ft... 62,498! 51,660! 81,800! 83,454) 80,704 || ‘ 78,910 || —3.3| +2.3 |, 330,427! 360,116 || +9.0 
* Revised. 








Gr: 


Nb! 
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TREND OF BUSINESS MOVEMENTS— Continued 


The cumulatives shown are through — 


May except where 
Earlier data for 


may 
the February, 1926, ‘‘Survey’’ 


BUE-BIES CONSTRUCTION 


USING— Continued 


otherwise noted. 
items shown here 
be found on pages 26 to 151 of 


AND 


Construction and Losses—Continued 


Contracts awarded, value (36 States): 


Commercial buildings-_.---- thous. of dolls_- 
Industrial buildings_-_----- thous. of dolls_- 
Residential buildings_-_---- thous. of dolls_- 
Educational buildings__....thous. of dolls- 
Other public and semi- 
public buildings-.-__------ thous. of dolls_- 
Public works and utilities._thous. of dolls_- 
rene teeal............ thous. of dolls__} 
Fire losses: 
United States and Canada__thous. of dolls_- 


LUMBER PRODUCTS 
Softwood Lumber 
Southern pine: 


! Four months’ cumulatives ending April 30. 





Production (computed)_.......M ft. b. m_- 
Shipments (computed) ---_-_--- M ft. b. m_. 
Orders (computed) .._.........M ft. b. m_- 
Stocks, end of mo. selene” ¢..D; m-. 
Exports, lumber...............! M ft. b. m__; 
Bxports, timber............,..M%.bem.. 
Price flooring.___---- dolls. per M ft. b. m.. 
Douglas fir: 
OO eee ee M ft. b. m_- 
Shipments (computed) -_...--- M ft. b. m_. 
BROWNIES... «on cic onsen accent tee ML. 
Exports, lumber......-.....--- M ft. b. m_- 
Price, No. 1 common_-dolls. per M ft. b. m_. 
California redwood: 
Production (computed)-_-__.__.- M ft. b. m__! 
Shipments (computed) -__._-_- M ft. b. m_- 
Orders received (computed). ..M ft. b. m_- 
California white pine: 
(US SOE ae M ft. b. m_. 
he ORet see M ft. b. m_- 
Stocks, end of month__........M ft. b. m_- 
Western pine: 
Production (computed) --...._-- M ft. b. m_. 
Shipments (computed) -.......M ft. b. m_- 
4 Stocks, end of mo.(computed) ._M ft. b. m_- 
North Carolina pine: 
Production (computed) -___.....M ft. b. m__ 
Shipments (computed) -._.....M ft. b. m_- 
Northern pine: 
Lumber— 
Proguctiom.......2..<. ones &. BD, Hi. 
Shipments._____.- eee Yee 
Orders received............M ft. b. m_. 
ath— 
Le ee eee M ft. b. m_- 
CS | ne | 5) ae 
Northern hemlock: 
| M ft. b. m_. 
WRU ob cia cniscccacrousa M ft. b. m_- 
Hardwood Lumber 
Southern cypress: 
eTeeeenen. ............ eae Cogete M ft. b. m_- 
0 ee ee M ft. b. m_- 
VS eee ees Fe 
Unfilled orders, end of month..M ft. b. m_- 
Northern hardwoods: 
ae M ft. b. m__|} 
a aa ai RIE ala M ft. b. m_. 
Walnut lumber: 
ees | ee 
OS OTE ae M ft. b. m_-| 
Stocks, end of month._........M ft. b. m_-_| 
Walnut logs: 
WHEEL oecansasccce M ft. log measure. 
m2 _ lumber and 
aes Sater eet M ft. log measure. 
Stocks, poe of month... M ft. log measure. 
_All hardwoods: 
Production (computed)-........M ft. b. m_- 
Shipments (computed) -_------ M ft. b. m..| 
Orders (computed) -...........M ft. b. m_-| 
Total stocks— 
Total hardwoods --.---...-- M ft. b. m-_- 
Ey acndvansencsscesn sees TEE Oe ied 
FR Se Saree M ft. b. m_- 
Unsold stocks— 
Total hardwoods. -..-.-.---- M ft. b. m_- 
x hectares snk Gite Sidoea M ft. b. m.- 
Dh cswkdauubewecoceatitd M ft. b. m-.. 
Unfilled orders— 
Total hardwoods --.------- M ft. b. m_- 
| rT: CS - 


m..| 


January 


514 
415 
279 
736 


67, 
94, 
183, 
12, 
32, 669 
52, 761 
443, 373 
41,119 


446, 454 
437, 159 
463, 977 


‘1, 182, 790 


44, 359 
7, 758 
49. 43 


461, 077 
522, 405 
567, 169 
55, 017 
15. 50 


41, 846 
33, 489 
44, 832 


47, 839 
111, 987 
573, 264 


82, 765 
120, 095 
1, 120, 036 


38, 584 
46, 550 


35, 825 
40, 933 
41, 399 


9, 246 
8, 690 


16, 301 
14, 152 


21, 903 
32, 005 
27, 126 
32, 856 


48, 395 
2, 696 


3, 143 
3, 624 | 


19, 071 
2, 076 


2, 073 
1, 208 


77, 000 
84, 000 
81, 000 


765, 431 
212, 922 
244, 137 


592, 772 
161, 851 
188, 963 


204, 771 
68, 190 
60, 433 


February 


47,319 
9, 087 
, 297 
, 214 


32, 078 
=f 728 


4) 2: 
’ 


400 
570 
852 
211 


434, 
456, 
473, 
1, 156, 


| 


, 964 | 


1926 


March 


113 | 
, 776 
252, 425 
8, 576 
, 627 
, 283 
576, 800 


42, 855 | 


479, 370 
469, 737 
475, 836 


1, 178, 497 


44, 825 | 


10, 950 
49. 84 


601, 191 
577, 465 
590, 895 
61, 340 
16. 00 


40, 965 
33, 709 
39, 648 
53, 978 
91, 759 
540, 585 


| 


95, 217 | 
125, 251 | 
|1, 094, 268 


1, 099, 644 
51, 639 


49, 700 | 


31, 546 
39, 043 


22, 083 


29, 510 
22, 904 


28, 325 | 


51, 856 
33, 866 


3, 156 
3, 627 
18, 010 


2, 559 


2, 393 
1, 485 


85, 000 
92, 000 
100, 000 


783, 215 
226, 818 
246, 619 


607, 117 
174, 314 
186, 202 


216, 186 
74, 488 
66, 670 





51, 362 
126 
47. 96 | 


612, 382 
629, 392 | 

660, 280 

78, 509 
16. 50 | 


57, 078 
41, 616 | 
53, 913 | 


96, 129 | 
115, 576 
485, 007 | 


151, 165 | 
152, 165 | 


48, 895 
45, 388 


36, 742 | 
43, 260 | 
42, 000 


8, 791 
13, 599 


17, 727 
14, 629 


26, 354 | 
31, 241 

28, 619 | 
23, 594 


54, 622 
33, 301 


2, 874 
4,011 
17, 473 


2, 781 


2, 821 

1, 388 
82, 000 | 
86, 000 
90, 000 


| 
769, 992 | 
| 
' 
| 
| 





221, 397 
247,154 


593, 423 
168, 507 
184, 817 


208, 965 
68, 952 | 
68, 884 | 


21,081,820 


April 


87, 895 
1, 524 
257, 965 


37, 245 


50, 685 
76, 940 
552, 253 


52, 408 


454, 005 
492, 779 
474, 287 
1, 120, 803 
56, 908 
183 

46. 88 


538, 072 
514, 795 
61, 632 
16. 50 


42, 413 
41,370 
39, 390 | 


148, 662 
123, 666 
521, 153 | 


2 164, 256 
144, 836 


54, 222 
47, 348 


45, 493 
46, 732 
41, 874 


10, 076 
9, 570 


16, 


26, 649 
27, 190 | 
25, 379 
24, 094 | 


47, 226 |. 
30, 249 |. 


3,077 | 
3, 143 | 
17, 368 | 


2, 597 | 





2,472 

1,513 
80, 000 | 
85, 000 | 
81, 000 | 
790, 558 | 
224, 164 
252, 375 | 


192, 072 | 


193, 150 

61, 955 | 

67, 863 | 
2? Rev 


291 |. 
20, 326 |. 


May 


63, 006 
44, 560 
236, 640 
37, 188 
46, 978 
92, 335 
520, 707 


32, 764 


460, 346 
479, 176 
489, 003 


1, 102, 498 


46, 905 
156 


45. 76 


545, 682 


583, 732 || 
562, 693 || 


70, 816 


16. 50 || 


50, 023 || 


47, 687 
46, 352 
161, 382 
117, 602 
521, 237 


181, 956 


143, 236 


1, 086, 573 


58, 898 
63, 350 


43, 493 
47, 351 
46, 170 


2, 787 
2,778 
16, 974 


3, 380 | 


| 
| 



































PER CENT IN- 
1925 CREASE (+) OR 
DECREASE (—) || 
May, | May, 
| 1926, 1926, |} 
April May from from || 
April, | May, 
1926 1925 
| 
| 
63,969 | 80,280 || —28.3 | —21.5 
46, 568 27, 562 +7.3 | +61.7 || 
256,414 | 231,182 || —83]| +2.4 || 
33,155 | 29,313 || —0.2 | +26.9 
51,433 | 49,928 || —7.3| —5.9 
95,432 | 77,759 || +20.0! +18.7 || 
546,971 | 496,024 || —5.7) +5.0 
37,697 | 29,171 || —37.5 | +12.3 || 
} 1} 
} 
497,087 | 483,872 || +14] —4.9 || 
501,153 | 481, 403 —2.8) —0.5 || 
500,862 | 477,918 || +3.1] +2.3 | 
1, 163, 231 |1, 152,617 || —1.6| —4.3 || 
77, 831 70, 147 || —17.6 | —33.1 
17, 723 18,058 || —14.8 | —99.1 
45. 67 45.06 || —2.4| +1.6 
539,415 | 536, 729 ] +4.7| +1.7 
577,018 | 573,884 || +8.5 | +1.7 
592,685 | 553,292 || +9.3| +1.7 
57, 572 41, 987 || +14.9 | +68.7 
17.50| 17.50 ||-....-.. —5.7 
| 
39, 584} 41,933 || +17.9 | +19.3 
34,770 | 39,992 || +15.3 | +19.2 
36,825 | 34,176 || +17.7 | +35.6 
98,551 | 133,818 || +86| +206 
84,377 | 107,745 || —4.9| +9.1 || 
458,791 | 493,023 || 0.0) +5.7 || 
| i! | 
164, 584 | 177,055 || +10.8| +2.8 || 
136,212 | 145,562 || —1.1| —1.6 || 
903, 535 | 927,799 || +0.4 | +17.1 || 
| 1] 
54,012} 55,853 || +86) +5.5 || 
56,812 | 52,227 || +33.8 | +21.3 || 
59,332} 61,906 || —4.4 | —29.7 || 
41,929 | 44,368 |) +1.3| +67 || 
39,856 | 38, 636 || +10.3 | +19. 5 || 
13,526} 16,237 || —1.3| —38.7 || 
8,538 | 12,403 || +19.6| —7.7 || 
Se ie) te Se } 
Ty RR oe onl REL Bae 
TU Oe:| REE ier? 2 
RH ties) eR ae 4 
ERE sr SpE re | ONS 
er STE, (Suk ESR. —0.2 prises=s 
46,783 | 41,468 Ul -<ncnen onrenestes 
22,176 | 20, 884 |/........ leecenees 
4,017 | 4, 132 || —9.4 | —32.6 
3, 341 3,029 || -11.6| —8.3 
18,232} 19,332 || —2.3 | —12.2 
3,862} 3,552 || +302) —4.8 
3,465 | 3,496 || +64) —24.8 
4,678 | 4,734 || +42.2 | —54.6 
et, ee oe 
Bi eae Rae F yt 9 Ee 
51 CA Ree Ce EE 
| 
775,221 | 775,695 4+2.2; +41 
289, 563 | 241,714 || +22) —5.2 
258,204 | 251,129 || +24/ +2.9 
| | 
646,255 | 638,391 || +1.5| —0.4 
199,413 | 194,168 || +0.0| —9.6 
215,122 | 206,650 || +3.5| —28 
148,068 | 157,775 || +4.8 | +283 
49,740 | 56, 749 11.7 | +21.9 
48,102 | 49,957 || —1.0| +34.5 











| CUMULATIVE TOTAL | Per 
FROM JANUARY 1 || Cent 

THROUGH MAY 31 | in- 

| crease 

cere 

| or de- 

| crease 

Re 
|, Cumu- 

1925 1926 lative 

| 1926 

| from 

1925 
305, 317 | 369, 847 || +21.1 
167,484 | 267, 462 || +59.7 
971, 723 | 1, 101,606 || +13.4 
140,278 | 134, 959 —3.8 
205,393 | 209,037 || +1.8 
329, 449 384, 047 || +16.6 
2, 119, 644 | 2, 466, 856 } +16.4 
173,897 | 200, 110 || +15.1 
2, 422, 506 | 2,274,575 || —6.1 
2, 327, 967 | 2,335,421 || +0.3 
2, 311, 364 | 2,376,955 || +2.8 
~""316, 848 "244, 359° || 22-9 
80, 347 19, 173 || —76.1 
2, 633, 958 | 2,741,394 || +4.1 
2, 697, 077 | 2,851,066 |, +5.7 
2, 663, 502 | 2, 895, 832 || +8.7 
240,708 | 327,314 | +36.0 
218,133 | 232,325 || +6.5 
191,997 | 197,871 || +3.1 
187,803 | 224, 135 || +19.3 
364,846 | 507,990 || +39.2 
441,675 | 560,589 || +26.9 
661,768 | 675,359 || +21 
; ; +3.1 
263,144 | 252,238 || —4.1 
263,739 252,336 || —4.3 
230,069 | 193, 099 || —16.1 
207,609 | 217,319 || +4.7 
187, 155 207, 571 || +10.9 
58, 788 46, 345 || —21.2 
44, 197 49, 057 || +11.0 
159,589 | 166,952 || +12.4 
160,971 | 164,552 || +5.9 
1 184,223  1202,099 || +9.7 
1 100, 687 | 1 130,112 || +29. 2 
21,191 | 15,087 || —29.0 
18, 031 16, 183 |} —10.2 
17,760 | 13,395 || —24.6 
16,683 | 12, 389 || —25.7 
ORI! si ek sl: 
yoeenensean |Jnna-----2--]]eeer eee 
AAR 2NSbs |--2n--n-22n[[-=---== 
Be lens atrendediieanesss 
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| PERCENTIN- || CUMULATIVE TOTAL || Per 





















































1926 1925 | CREASE (+) OR || FROM JANUARY 1 | Cent 
| DECREASE (—) || THROUGH MAY 31 in- 
The cumulatives shown are through — —— —______——— - ———- || ______ — || ______ . “cat 
M except where otherwise noted. | | | \| or de- 
Earlier data for items shown here | | || crease 
yf d found on pages 26 to 151 of | ton rr | | | (-) 
’ Vy |} 1] 
the February, 1926, “Survey” | January | February; March April May April May || from from | 1925 1926 | cumu- 
| : pe lative 
| || April, | May, | | 
1926° | 1925" | ip 
} from 
| | 1925 
j - | —— 
LUMBER PRODUCTS—Continued | 
Total Lumber | | ] 
Production, 10 species. ....-.--..-- M ft. b. m-_-!2, 254, 461 |2,470, 531 |2, 737,616 |?2,596,147 |2,610,000 | 2,662,413 2,682,113 +0.5 —2.7 |12, 861, 780 |12, 668, 755 Po ie 
Exports, planks, joists, etc....---.- M ft. b.m.-| 155, 726 156, 720 188, 249 173, 673 173, 466 183, 701 160, 258 || —0.1 +8.2 || 807, 968 747,836 || —7.4 
Retail yards, Minneapolis district: | | ; 
DA th tashtipenkegasosonen M ft. b. m..| 8, 597 7, 524 10,716 | 214,554 | 18,472 17,560 | 220,904 || +26.9 | —11.6 65, 743 59, 863 || —8.9 
Stocks, end of month....-.---- M ft. b. m..| 110,436 114, 046 115, 780 | 2 117,447 114, 491 124, 888 | 2112,407 || —2.5 WPae O Ho ncdeescecelsocadwatenoiete 
Com te lumber prices: | | | | i] 7 
ard woods. .-......-- dolls. per M ft. b. m_.! 42. 60 | 43.79 | 43. 00 41.96 | 41.70 42. 92 41.43 || —0.6 5 i re el 
Softwoods--..-.---.-. dolls. per M ft. b. m-_-)| 30. 79 31. 32 31. 44 | 31. 48 31. 46 31. 41 30.84 ||} —0.1 Ee Wesaeccwacan fe ater Dee BP aos 
| } | | | 
Flooring | | | I 
Maple flooring: } || 
Production..........-.-------- M ft. b. m.- 8,922 | 7,845 9, 624 9,339 | 8,283 || 8,224) 7,687 || —11.3| +7.8 42, 956 44,013 || +2.5 
i dl SE cE M ft. b. m-_-| 7, 143 6, 526 9, 221 9, 099 | 8, 074 || 7, 562 7,399 || —11.; +9.1 |} 37,601 40,063 || +6.5 
Stocks, end of month..---.---- Mft.b.m-.-| 29,314 30,447 31, 197 30,733 | 31,689 29,775 | 29,165 || +3.1 Bid Bieatcd «teiettdididiide aecestn<acacs 
NS SEE TE ST M ft. b. m.--| 8, 264 | 7, 083 9, 224 8, 281 | 7, 443 | 5, 573 7,413 || —10.1 +0. 4 | 34, 596 40,295 | +16.5 
Unfilled orders, end of month..M ft.b.m-.-| 10,401 | 10,762| 11,761 9, 919 8, 920 9,358 | 8,752 || —10.1 | +1.9 |/........-.- Bete bias 
Oak flooring: | | j 
EE kind cn on pba enaeaik M ft.b.m..| 45,171 | 44,540 47,686 | 48,642 41, 998 43,473 | 41,329 || —13.7 +1.6 | 206, 426 228, 037 || +10.5 
ee Mft.b.m.-| 41,498 | 37,708 43, 543 43, 007 | 42,139 || 44,432 | 42,104 || —2.0/ +0.1 196, 816 207,895 || +5.6 
Stocks, end of month........-- M ft.b.m.-| 48,244 | 54,362! 57,291 | 62,656 | 60, 282 51,702 | 51,254 || —3.8 | +17.6 ||_.....-.-.-|_.....-...- ee 
Orders booked........--------- Mft.b.m..| 34,446 | 33,411 42,267 | 40,223 | 41,415 43, 326 43,372 || +3.0) —4.5 || 189,987 191, 762 |} +0.9 
Unfilled orders, end of month..Mft.b.m-.-| 54,161 | 49, 599 | 45, 231 | 42, 491 | 41, 513 47,349 OR SOS I SR OR en cus othe Le 
| | | | }] | 
Wooden Furniture 
| 
Household furniture and case goods: | 
Shipments. -....-. dolls., average per firm..| 53, 161 42, 207 57,364 | 48,486 42,941 37, 154 34,135 || —11.4 | +25. 8 | 184, 275 244,159 || +32.5 
Untfilled orders.---dolls.,.average per firm--| 79,602 | 72,763 | 58,484| 49,344 50,130 | 36,900 31,432) +1.6 | +69.5 |... Deruxaait ae 
Grand Rapids district ': 
Shipments. .-....- No. of days’ production--| 27 28 30 | 4 eet 33 SEE PEER | CRN, ee aed GL ety Aas 
New orders......No. of days’ production.- 53 23 25 1 al ocd 14 1 f | SS |e | RE Ys aba PE AE Oe SIS 
Unfilled orders, 1 of | 
SE ncacctons No. of days’ production... 82 78 68 BP lodatutcode 43 fe eee [eee LE ee en | hae 
Outstanding accounts, ne of | | 
Sa ion on cuitny cette No. of days’ sales..| 51 54 52 i. Peas 60 1 | pee eal (ese oe Heacottucice Pe 
Cancellations - ....- per cent of new orders- -| 4.5 | 9.0 13.5 eke co 2.0 > | RL | Se ce | Rees rl A ees 
Plant operation. .....per cent of full time. _, 100 | 98 100 pee ee 96 | ES 1 EE | OR RES Se 
ag veneer: | 
I inc cwnenne anaes number of carloads. -! 222 146 214 126 | 8 Be Oe ee ae RS fo cece Ie eS eo ge 5 
Plywood | 
Bookings ot ES thous. of sq. ft. of surface..| 3, 763 4, 232 3, 401 3,301} 2,609 3, 611 ROS fh HO bn ct te oe $53. Fab pods hs Bo a 
= op Saale ti thous. of sq. ft. of surface. -| 3, 938 4, 341 4,721 - 4, 189 | 3, 678 4, 686 Syn ih RR B fn doh wcccllctacdeacks Pe ene oo) | Ao 
4 orders, end of | | 
atts da tie ennai thous. of sq. ft. of surface..| 5, 972 6, 130 5, 349 4, 278 3, 824 4, 165 ee fh PUD bond cu calicavcecesese SRR Gate ptt Le 
Barrel Headings ' | | | 
| | 
Circled headings for en barrels: | 
Production rough). lira ladiactitmn sso thceinte sets..| 205,738 | 358,733 | 451,868 | 332,551 | 395,583 |/.....-...-!........-- St a ee | rs pete doe & oe 
pm aap aes he age Dib lethdlitiinn eaintoa-ahavase sets..| 591,912 | 632,542 | 596,824 492,072 | 581,809 ||.........-.|-----....- 5 ce lp ee | Seay ht eaeht kta | Cr 
ia: aa Ra sets..| 371,689 | 431,569 | 308,803 | 504,087 | 675, 166 | -...-....-|------..-- SE Rigen oeiliswunyceen pot i a 
Dunilled or ea end of month... .....sets..|1, 023,457 | 970,130 | 987,222 |1, 237,374 |1, 446, 864 |/........-_|..---.-.-- Bait 3 eee See Wee Cee ‘pe ee 
Stocks on hand end of month.-.....--- sets._/1, 475, 275 |1, 794, 937 |1, 853, 125 1, 411, ee COPIED Pecucdcosccleccotonnss Cg. fy eee eee ee PR ANS SY: ae 
STONE, CLAY, AND GLASS | 
PRODUCTS | | | 
| | | 
Face brick, averages per plant: | | 
Ute abled Gia eked Es thousands. i 584 476 648 752 | 780 777 883 || +3.7 | —11.8 | 3, 386 3, 240 —4.3 
i ee Fa” thousands. -; 351 | 373 628 798 | 896 902 890 || +12.3 | +0.7 || 3, 243 3, 046 —6.1 
nom end of month. ......-.-.- thousands. - 2,310 | 2, 322 2, 443 2, 337 2, 082 || 1, 769 1,688 || —10.9 | +23.3 } ree Ss). Ah ALAS (phere 
Unfilled orders, end of month--thousands- . 912 1,031 1, 032 1, 334 | 1, 257 1, 140 1, 200 —5.8 oo | an ee MS ee 
Common brick: | HI 
Stocks, end of month— | | i | } 
urned thousands..| 324,203 | 355, 139 | 339,392 | 265,093 |-...-.--.. | 281,858 | 239,389 )........ Dok ieee itiwdewiwnadAusnbveodues 3 
thousands..| 58,399 60,014 | 69,597 i | eae | 71, 266 67,480 |).-.--22-|-caonnae eee ee ry i 
thousands._| 108, 688 110, 866 | 150, 485 PEERY Eiccccucces BS 2 (9 | 08 eae Roe |} 1 §82,223 | | 516, ‘za | —11.3 
thousands..| 259,158 | 262,481 | 280,612 | 277, a3 eaeceesoll Be SPORE Mee dotce ta cenengttab ancsantelewaaasteasdiua vores 
eS SE Bisel: number... 32 | 30 | 17 6A ae 6 © ade tee es A ant iectawenccsclacgdccussociipseonee 
Price, red, New York--.-..-dolls. per thous. - 16. 00 17. 00 | 17. 00 17.00 17. 00 || 13. 5 15. 00 || SE 2 3 f Reese eee eee 
Paving brick: HI 
Production, actual...........-- thousands. - 19, 329 20,170 | 22,642 22, 496 21,103 || 28,444) 32,177 |) —6.2| —34.4 134, 127 105, 740 || —21.2 
Php Socadeccéecutsacdd thousands. - 10, 237 | 9,896 | 10,996 16, 491 22,645 || 18, 738 25, 690 i} +37.3 | —11.9 66, 510 70, 265 || +5.6 
Stocks, end of month.-..-..-.-.- thousands..} 111, 431 115,977 | 123,997 | 128,137 | 123,808 || 139,223 | 131,689} —3.4/ —6.0 |/..........- MRSA i 
Orders EE vacccucnosh coon thousands. - 11, 454 12,984 | 21,805 18,358 | 30,296 21, 921 41,391 || +65.0 | —26.8 99, 183 94, 897 | —4.3 
Cancellations. ........--------- thousands. - 344 151 | 18 749 | 302 || 1,627 wae Lg ee 2 eerie CO | Lae 
Unfilled orders, end of month..thousands..| 48, 722 51, 573 63, 364 64, 081 71,430 || 68, 636 $2,101 |] +11.5 | —13.0 |/...........]...- ete cat aca 
Relation to capacity-....-...- per cent... 50 | 52 | 57 57 | 49 || 81 66 jj ~140} 43.0 }....-.-.... Pee ive allouiuawe 
Vitreous china plumbing fixtures: | 
CII SORNEVOE so sri no cde dececocccen pieces -_| 285, 867 | 242,805 | 259,358 | 199,404 | 249,308 ||..........|-.-----.-. DEE owe cad Locdewdscced eee ee 
RL SRST Pee # pieces..| 248, 690 244,121 | 282,274 233,406 | 265,600 ||........../.......... te | ee Se ary ae 
Unfilled orders, end of month. --._- Pieces..| 549,901 | 548, 585 | 525, 669 | 491,667 | 472,950 ||.........,|---------- gop RE Be eed ae eee , liddekeas 
Stocks, end of month........-..---- pieces..| 510,890 | 464,820 | 497, 519 532, . £2 \ | pee Pa Ce i LO be os. ae ee Es Maes 


1 Four months’ cumulative, ending April 30. 13 See p. 24 of June, 1926, issue for earlier date, 
2 Revised. 4 See p. 16 of May, 1926, issue for earlier date. 
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—— | 1] ' 
| PER CENT IN- :|| CUMULATIVE TOTAL i Per 
1926 1925 | CREASE (+) OR|| FROM JANUARY 1 || cent 
| DECREASE (—) || THROUGH MAY 31 || iD- 
| | crease 
The cumulatives shown are through | — — | (+) 
May except where otherwise noted. | | | i} | or de- 
Earlier data for items shown here | oi. May 1} crease 
may_be found on pages 26 to 151 of | i905 | ‘1998. || | © 
the February, 1926, ‘Survey’ January | February) March April May April May from from |} 1925 1926 aa 
April, | May, ay 
05 
| 1926 1925 from 
| | 1925 
— —\— | _ | ~ — 
| | | 
STONE, CLAY, AND GLASS | 
PRODUCTS—Continued 
Clay Products—Continued 1} 

Floor and wall tile: | 
I thous. of sq. ft..| 24,957} 24,829| 25,524 gee}. Bee (eee hk, | 115,186} 120,551 |} +35.3 
Shipments, quantity.......thous. of sq. ft-- 4,289 | 274,165] 24,867 2 Ree 4, 260 4, 315 : } 1) i 
Shipments, value - ---__---- thous. of dolls_.| 1, 620 | 1, 564 21,817 i Be 1, 503 1, 544 | 
Stocks, end of month---.--- thous. of sq. ft__| 7, 529 7, 592 | 8, 349 _) | See 9, 076 8, 308 1] | 

Architectural terra cotta, bookings: i 
ON ees EES eS a ae net tons__| 13,342; 10,742] 15,617 18, 924 12, 338 17,875 | 10,376 || —34.8,; +189 || 67,338; 70,963)! +5. 
NV BUID oe ngs 5-2 = ene ann omnes thous. of dolls_- 1, 645 1,402 | 2, 046 2, 322 1, 609 2, 073 1, 287 || —30.7 | +25. 0 || 7,774 9, 033 || +16.2 

Enameled Ware | | 

Baths: i I 
Criees SO pes; << 25. ~~... cdace number_.| 90,503 | 82,909| 102,284/| 103,624; 116,740 107,766 | 112,457 || +127] +3.8 |} 513, 446 496, 060 || —3.4 
Stocks, end of month._.__....-_-- number.-| 130,056 | 144,501} 166,756 | 177,778 | 164,614 123, 269 | 119, 104 nF, OT ORS FS oo. ee ae Se 5 

L Orders Cg | Se aE pole number..| 103, 500 | 87,002 118, 076 110, 476 124, 479 110, 690 122, 785 || +12.7 +1.4 || 565,823 543, 533 —3.9 

avatories: | | | 
Grasmpeminned. ... .....<..<6sesaas number-_-_} 114, 198 104, 982 | i 801 116, 205 125, 241 123, 240 | 122,322 7.8) +24 || 614 116 582, 427 | —5 2 
Stocks, end of month_.._........- number..| 232,117 | 246,544 | 245,384 250,143 | 249,171 || 228,532] 232,811 || —04] +7.0/}}.......___.j....-..-. ae 
- — ea eS Sera number_-.| 125, 168 102, 910 | 18 349 120, 139 129, 327 123, 182 129, 673 +7. 6 —0.3 || 650, 235 605, 893 || —6.8 
inks: 
OO number..} 115,017 | 97,797 | 121,883 117,212) 127,153 135, 767 | 130,094 +85] —2.3 | 640,336 579, 062 ||" —9.6 
Stocks, end of month._._.....-_-- number-_.| 253,779 | 275,530 301,070 | 321,073 | 307, 405 306,477 | 286, 317 ECT +2.0 5 ee Docent 
eee number.-|} 123, 656 97, 108 130, 496 119, 236 126, 732 130, 063 138, 225 +6.3 —8.3 1] 661, 640 597,228 || —9.7 

Miscellaneous sanitary ware: | 
Ovaerpenipped..................-. number-..| 51, 922 46, 210 55, 607 52, 076 55, 022 75,089 | 75,110 +5.7 | —26.7 || 358,750 260, 837 || —27.3 
Stocks, end of month__.__....-.-- number..| 158,717 160, 656 | 168, 298 158, 229 160, 469 196, 755 180, 079 yee Og OE elt i SY 
oS ae eee ne number -- 58, 729 47, 147 60, 226 51, 180 59, 786 52, 546 60, 188 || +16.8 —0.7 | 299, 737 277, 068 || —7.6 

Unfilled orders, end of month: i] i} 
ep te Ie Bante Ls REAL Mas BE number_.| 88,388 | 89,611 | 94, 167 96, 048 90, 427 109, 136 110, 318 =O) ~30:0 Ul... cceenacleanseatbone I née 
SS Ee Ae ee number...) 200, 619 198,326 | 205,003 | 198, 203 182, 931 265, 885 | 251,820 et IE Beg? 8 SRE Bh ali 

Kitchen ware: 1] i] 
Furnaces operating. ____-- per cent of total_-| 65 72 85 86 OO iiss ec stk Bs Ses ) ¢ ee SERRE RIFE fsrine R ! woe.) 

| @ j 1} 
Portland Cement | ’ | 

RT ee Meee thous. of bbls__| 7, 887 7, 731 10,355 | 212,401 16, 467 13, 807 15, 503 || +32.8]} +6.2 || 57, 455 54, 847 I —4.5 

0 SE ae pee eee thous. of bbls-_-| 5, 672 5, 820 9,539 | 212,961 17, 950 14, 394 16,735 || +38.5 | +7.3 || 52, 585 51,942 || —1.2 

Stocks, end of month-........-- thous. of bbls..| 20, 582 22, 384 23, 200 | ? 22, 640 21, 157 19, 882 18, 440 || —6.6| +147 ||.........-- i daecaatil S itceniatia 

Prices: || i] 
Chicago district_............ dolls. per bbl. 1. 65 1. 65 1. 65 1. 65 1. 65 1.75 1.75 0.0} —&7 eee eee. i at cia 
Lehigh Valley.............-- dolls. per bbI._| 1.75 1.75 1.75 1.75 1.75 1.75 1.75 0.0 1) SRE eT. - gibekt ee 

Concrete paving contracts awarded: | 1} 

i. leah ieee thous. of sq. yds-- | 3, 629 | 5, 012 | 7, 938 13, 563 14, 008 17, 363 12, 286 || +3.3 | +140 || 47,711 44,150 || —7.5 
| are thous. of sq. yds. # 2, 161 2,727 | 4,663] 8,758 8, 911 12, 463 7,724 |} +1.7 | +15.4 |} , 27, 220 | —18.1 
} H 
Plate Glass | | 
| | 1] | 
Production, polished ._-....--- thous. of sq. ft..| 10,729 10, 544 11, 617 10, 726 11, 029 9, 848 9,812 || +28] +124 | 46, 676 | 54, 645 | +17.1 
Glass Containers 
| 
Orders and contracts: } I] 
res ae Fee meee ae eee |2, 803, 903 |2, 165, 756 |2, 290,317 |1, 662,941 |1, 754,339 ||-...... J]... 2. G Ott ois. ae ee a es 
Pereentege Of COPACIty.. ....<<cnscccoesecnes 102. 5 85. 8 79. 2 60. 1 GE Bins chekitisbawcemionbe PES Linnocsas | SE ME 
Actual production: | i} | 
OO ee eee eee 2, 004, 626 |1, 834, 316 |1, 977,438 |2, 050, 734 |2, 130,179 ||_..-....._].....-_-.- a ee | Sean ees ee Fe ai 
Percentage of canacity..........6..06ss6-5-- 73. 3 | 72. 6 68. 3 | 74. 2 | Beer ee Bae oe x ee Ces Oe aT ae 
Shipments: 
EO -.. we bididwne scatter 1, ™ 971 1, 743, 890 |2, 056, 253 [2, 179, 420 |2, 381, 417 ||.-........}.-...-...- +0.3 j........ epee mee TE Dh seein 
Percentage of capacity................-.---. | 2.3 | 69.1 | 71.1 78.8 3, RE Eee POS Livcceeac | ETS OWE PES ret ae is er 
Stocks, end of month: i} | 
ES ES aS 5, 906, 422 15, 982, 357 |5, 914, 651 |5, 781, 258 |5, 543, 006 |)........._].........- mn Rene CET a ee 
I is cnc nidddadteckaeaamn ss 9.3 | 9.5 9. 2 9. 0 J) a a ot LUT >: een _—_—- 
Unfilled orders: | 
eR CO no cc ceunednweudmasenine lo, 653, 591 |10,017,204 10,115,725 |9, 522,491 (8, 917, 564 j/..........j}......... a ae wiseahecinatheitanedaimiicaee 
Nk ae aa eS STS ER ae 15.3 15. 8 | 15.7 14.8 _ t § Shee TL 3e Pe Ho RE Sy csc wwe 1 RIES EERE seats _ 
| i! 
CHEMICALS AND OILS | I | 
Chemicals 
Sulphuric acid: | 
| aE a eS thous. of Ibs_- 997 668 1,325 | 1,030 1, 127 891 669 || +9.4 |... 4, 230 5,145 || +21.6 
Price wholesale, 66°, N. Y dolls. per 100 Ibs_.| .70 .70 70 | . 70 | 7 .70 Yo tol... ee meee a ae 
Nitrate of soda, imports...........-- long tons..| 103,627 | 156,354 | 171,929 | 124,370 58, 062 155, 163 135, 169 i — 53.3 | —57.0 663, 658 614, 362 || —7.4 
ee eee long tons.-| 28,365 | 25,632 | 38,856 24,827 11, 696 20, 532 7, 757 || —52.9 | +50.8 106, 764 129, 376 || +21.2 
Acid phosphate: } | | | 
SEE TE Be short tons_.| 438, 213 | 336, 130 | 346,182 | 208, 227 |.......... / | | eee Dade oo cke tad lut 1, 265, 084 | 1, 418, 752 |} +12.1 
oR ER a short tons..| 192,059 | 559,345 | ?952,797 | 664,036 |........_- |. ae Aa! RE Be | 2 468, 827 | 2, 368, 237 —4.1 
Stocks, end of month........--- short tons. .|2, 394, 242 |2, 140,710 |71,544,347 /|1, 081, BOO | wn ddtedwnn Gua uee |.. 20-5... | RY PSE oe COS EY PE 
Fertilizer: | i 
Consumption in southern A i| 
States 7......................short tons..; 663,905 |1, 291, 75 /1, 740, 293 | 673, 440 |.......... | 982,493 | 120,942 |]_...--..].....22. |! 4, 356, 695 |! 4, 426, 134 +1.6 
SS REE S eee long tons..| 60, 121 | 93, 365 106,850 | 110,56 116,228 || 86,201 | 123,813 +51} —6.1 || 448,511 | 487, 162 +8. 6 
Dyes and dyestuffs, exports: | \ 
ME cocacdd>sanscedece thous. of Ibs_. 215 | 126 228 165 138 287 322 —16.4 | —57.2 | 1, 456 872 || —40.1 
| Re eee eee thous. of lbs-. 1, 552 1, 611 2, 925 | 1, 666 | 2, 326 2, 172 2, 077 || +39.6 | +12.0 10, 313 10, 080 —2.3 
Price index numbers: 
Crude drugs... ex --index number. -| 193 | 200 205 2204 205 || 197 OE > ES en 
Essential oils__ -index number... 218 | 202 192 | 2179 | 175 154 Tt RI ties 5 | Seer eee 
Drugs and pharmaceuticals - index number. 156 156 156 | 156 156 || 156 155 ae 2 See ee cide 
a ec ademie index number... - 114 112 112 | 113 | 112 || 113 113 |} -—0.9 Gs, © To ndccnccocceiencencceseaaa 
FED OE BGs 6 ocevectuuncon index number-. 155 149 152 | 149 | 154 ‘|| 154 152 |) +3.4 | +13 TIT Ea SEE! = laaintlnia 





1 Four months’ cumulative, ending Apr. 30. *% Revised 1 See p. 24 of the March, 1926, issue for earlier data. ” See p. 17 of May, 1926, issue for earlier data. 
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TREND OF BUSINESS MOVEMENTS — Continued 









































1926 
yd cumulatives shown are through 

a where otherwise noted. 
attest : fr items shown here 

may be fi nm pages 26 to 151 of 
the | F ebruary. 1926, Survey January | February; March | April | May 
| | | | 
j | | 
| 
| 
CHEMICALS AND OILS—Continued | | | | 
Wood Chemicals | | | | 
} } } 
Acetate of lime: 

TY SES a eae thous. of Ibs_-| 13,517 | 12,074 213,364 13,084 |_._.._.._- 
Shipments or use._....._----- thous. of Ibs.-| 11, 038 | 10,358 | 29, 660 11, 093 <i ed i 
sans end of month-..-__--- thous. of Ibs_. 17,238 | 18,969 | ? 22, 504 4. go Pears 

Sok aE thous. of Ibs__ 1, 286 615 | 2, 256 503 | 1, 893 | 
a rice, while URES ** dolls. per cwt_- 3. 25 3. 25 | 3. 25 3. 25 | 3. 25 
e crude: 
EE EI Be 8 gallons..| 698,263 2 684, 430 | 673, 837 | 700,980 | sb Gite deo 
Shipments or use___-.....-..------ gallons_.| 661,123 2617,522| 606,565 | 575,585 |___.._____ 
Stocks, producers’, end of month__gallons_.|1, 358, 541 21,264,656 |1, 230,616 |1, 378,392 |......____ 
Purchased by refiners - --.......--- gallons..| 503,973 | 516,820 | 583,085 | 531,370 | 604, 598 
Consumed by refiners---.........-- gallons..| 731,466 | 691,730 | 756,346 | 633,731 | 802,337 
fonts at refineries, end of unser = 656, 565 , 995 | 750,480 | 850,999 | 876, 428 
I Latin striae oo nies. Add ms..| 70,254 39,270| 62,139] 26,794| 16,001 
Prive, wholesale, N. Y...-_-- dolls. per gal_- . 58 . 58 | oy . 55 . 55 
Consumed.................-.- gallons..| 32,574 39,570 | 30,561 | 28,070 | 28, 537 
oa thane ae pod of month.........- gallons.-| 40,016 29,478 | 33,089 22,451 | 23, 827 
e ol, re | 
United Btates— 
Ricieat saayoe lle pee aed gallons..| 596,997 | 483,059 | 559,505 | 525,008 | 477, 559 
Stocks, end of month, at | | 
hl ale a a gallons..| 637,300 | 636,399 | 557,711 | 623,538 | 567,444 | 
NE hecho ee gallons../ 31,545 | 38,070 29,140 | 26,905 | 27, 460 || 
Wood bg me oy re! menen oneeennee- gallons..| 60, 704 69,371 | 72,629 75, 276 | 81, 259 | 
al mical plants: 
Consumption (carbonized) -__.-...--- cords_- 72, 603 67,114 | 273,240 | ees | 
Stocks, end of month----_-..-..-.-- cords..| ? 486, 304 | 2 479, 104 | 3 477, 566 _ Fees 
Daily capacity, wood-chemical plants: 
ee De aS: cords_.- 4, 615 4,519} 4,519 Sy as: 
PE nuttcscettcckasceneconcsud cords... 4, 214 4,154 | 14,154 Bedi 
a places ee Ot cords... 725 665 | 453 | , ff RE 
Explosives | 
(Black powder, permissibles, and other high | 
explosives) ° 
ES NN MS thous. of Ibs..| 28,789 | 33,886 | 36,238 | 34,186 | 34,355 
SRE SRS ee thous. of Ibs..| 30,075 | 32,370! 36,469 34,284 35,378 
Pi dnetepperetbinnansacessinn thous. of lbs..| 29,717 29,335 | 34, 266 33,528 | 33, 506 || 
Stocks, end of month_-..-.--.--.. thous. of Ibs..| 16,416 | 16,777 | 17,349 | 17,331 | 16, $10 
Naval Stores | | 
Turpentine: | 
et receipts, southern ports _---.--- barrels_- 6, 512 4, 681 | 3, 499 11,291 | 28,945 
Stocks, end of month: 26 : re : 
Ah Sees werts............-..- barrels..| 44, 907 37,647 | 26, 24,619 | 26,719 
At five ports #................ barrels..| 54, 304 46, 719 | 230,470 2 E Bee 
At idiiidnSiaincc aon barrels _- 7, 303 4,807 | 26,064 eeesnesertes 
Price, southern, in barrels, | 
oa a ie dh dldipaiis dolls. per gal_- 1.07 1.00 | 1.00 97 | . 86 
Net receipts, southern ports....--- barrels..| 36,466 | 31,082 | 20,196 | 40,643 | 85, 965 
Stocks, end of month— } 
Qe ee barrels_ 199, 121 169,140 | 117,182 94,035 | 85,026 
BS Eve Gere ©... ............2 barrels..| 218,726 | 196,157 | 2 137,263 | 107,961 |......._-- 
RR RN barrels..| 93,318 | 78,704 | 258,846} 40,813 |.....____- 
Price, ‘oaam to good (B), 
IE sci sssncndeineiccoed dolls. per bbl_- 14. 34 13. 33 11.10 8.91 | 8. 43 | 
Roofing 
Prepared roofing: 
Shipments____.__._. thous. of roof squares._| 1, 618 1,999 | 2,688 8D Na eee 
Roofing felt: | 
Production, dry felt_................- tons-.| 18, 195 17,829 | 25,061 21, 545 24, 520 
Stocks, end of month, dry felt......_- tons_. 4, 641 | 4 | 5, 943 * 4, 269 | 
Fats and Oils 
Tom vegetable oils: 
| ESS ee oe thous. of Ibs_.| 7, 470 7, 073 4, 631 4, 659 | 1, 887 | 
PP eager thous. of Ibs. -| 57,657 | 57,747 45, 890 58, 934 41, 365 | 
PUI Soe sie iicnicencnneey thous. of Ibs... 22,585 20,721 | 22, 413 “3 See | 
Ingredients consumed in peoteinn: 
Coconut oil_............. hous. ofIbs..| 9, 337 8,132 | 8,925 | Pere 
Cottonseed oil. .........- ra of Ibs_. 2, 407 2,705 | 2, 347 \ , eee } 
__ SS aR ae thous. of Ibs_- 6, 616 5, 972 | 6, 522  § + Sameag 
Neutral lard --........... thous. of Ibs_. 2, 359 2,127 | : . 7s} oaeg 
Oleo products............ thous. of Ibs_. 4, 631 4,169 | 4, 834 4906 |..2......- 
Feanttoll ...i.222:...2.5 thous. of Ibs_. 578 416 513 eR ae 
Consumption.___---.--...-.- thous. oflbs..| 21,501 | 21,481 | 21,268 | 20,445 | 16, 646 | 
1 Four months’ cumulatives ending Apr. 30. 2 Revised. 


PER CENT IN- CUMULATIVE TOTAL 
1925 CREASE (+) OR FROM JANUARY 1 
DECREASE (-—) THROUGH MAY 31 
May, | May, 
1926, | 1926, | 
April May from from 1925 1926 
April, | May, 
1926 | 1925 
eae 
ve 2a eee Seamer: 1 50,847 | 1 52, 039 
Be |S SMD Nk onde cop bovine 1 41, 233 | 1 42) 150 | 
28,823 | 28,337 |.-..... milblohitee = Raber: RS A 
1, 639 1,815 }}+276.3 | +4.7 7, 546 6, 553 || 
3. 00 2. 88 | 0.0 | +128 a = ap YO De 
671,878 | 655,601 ||-....--- aa 2, 599, 558 | 2, 757, 510 
595,988 | 623,065 ||....----|.--..--- 2, 427, 213 | 2, 460, 795 || 
ee Ee | en es rea Rete 
430, 377 | 390,831 || +13.8 | +54.7 ||---..----.- 2, 739, 846 
581, 181 | 2 589, 223 || +26.6 | +36.2 ||........... 3, 615, 610 
"1, 786,150 {21,869,677 || +3.0 | —53.1 ||......--.--|----------- 
34,321 | 39,342 || —40.3) —59.3 233, 391 214, 458 || 
. 68 . 58 4 a eh reed) 28M pie. - 
37,928 | 226,465 || +1.7| +7.8 ||.-.----.--- | 159, 314 
65,643 | 58, 648 | +6.1 | —50.4 |]... 2.2... |---2n eon ee 
i} 
474,701 |?417,727 || —9.0 | +143 |........-- 2, 642, 128 || 
2719, 468 |2717,400 || —9.0 | —20.9 ||...........|----------- 
36,680 | #25,900 || +1.7| +64 |........... 153, 210 | 
68,477 | 50,344 || +7.9 | +61.4 ||--.........]-----------| 
| 
2 71, 057 67, 645 ||-----.--|-------.j] 1273, 915 | ' 286, 691 || 
2 685,427 | 620,869 ||......-.|...---- Reh Shee ree Pe 
4, 807 4, 807 A A eee 
4, 488 4, 488.) - en een 
591 849 | Re RRS: SLES Mee eR: 
j 
| | 
| 
232,504 | 32,718 | +0.5 | +5.0 169,439 | 167, 454 || 
33,727 | 33,769 || +3.2] +48 168,220 | 168, 576 |) 
33, 451 32,165 || —0.1 | +42 172, 101 160, 352 || 
19, 501 18,272 || —3.0| —80 |...........|----------- 
| 
16, 695 84,379 ||-+156.4 | —15.2 71, 539 54, 928 | 
| 
0,373| 26,701 || +85) ~—o3 |]_..........!-.----.2... 
eS ae eS ey holst ie J. bewdob----- 
NIN hike ah nssc cn cnscas |--------|-------- ae |--2-------- 
. 96 1.06 || —11.3 | —18.9 |]_.........- bisvis Qenuade 
} | 
57,080 | 106,424 ||+111.5 | —19.2 | 314,242 | 214, 352 | 
| | 1} 
154,244 | 161,970 || —9.6 | —47.5 ||......__.._'----------- 
oo See a Ree eae Sere 
ee, RRR ee | eee PE ry 
7. 95 g.o1 |] —5.4| —5.4 H]........ es 
| 
| | 
2,773 2, 452 Bae pee | 1 9, 686 19, 038 || 
19,788 | 20, 656 +13.8 | +18.7 94,830 | 107, 150 || 
4, 362 3,378 || —17.7 | +26.4 | .....-...__|----------- 
| Lond | 
2, 702 3,269 || —59.5 | —42.3 | 25, 697 25, 720 || 
58,556 | 49,629 || —29.8 | —16.7 | 299,460 | 261, 593 
| | | 
18,041 | 17,500 j/.......-|........ | 175,135 | 185,512 | 
| | 
7,099 WF SSeS ee | 128, 740 134, 390 || 
1, 860 a "} Bee, eee 17,913 19, 555 || 
5, 607 | Ge Eee | 121, 805 1 24, 800 | 
2 2, 164 ‘(> Sa eae | 18 541 1 8, 677 || 
4,519 | 4,329 ||........}. *) ea | 116,902 | 118,028 || 
362 Tg eee oe aes 11,611 11,991 || 
_17,090 | 18,542 || —18.6 | —10.2 | 90,7 712 | 101,341 | 



































15 See p. 14 of the April, 1926, issue for santos data. 
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The cumulatives shown are through 
May except where otherwise noted. 
Earlier data for items shown here 
may be found on pages 26 to 151 of 
the February, 1926, ““Survey’’ 








CHEMICALS AND OILS—Continued | 
Cottonseed 
Cottonseed stocks, end of month 


Cottonseed oil: 
Stocks, end of month. --.-.....thous. of lbs__| 


tons... 


CO ae thous. of Ibs__| 
Price, yellow, prime, | 
Oe a ee dolls. per Ib_-_| 
Flaxseed | 

Minneapolis and Duluth: 
8 eRe Cina aaa thous. of bushs.-| 
Shipments---........- .-thous. of bushs--| 





Stocks, end of month thous. of bushs- -| 
Linseed oil: Shipments from 
Minneapolis 
Linseed-oil cake: Shipments from 
Minneapolis 


thous. of Ibs..| 


FOODSTUFFS 
Wheat 


Production, monthly estimate: 

Winter 
Visible supply, end of month: 

United States_-......- ----thous. of bushs- | 
gtbrenensibhdcwone thous. of bushs-.-| 
Receipts, principal markets. -.thous. of bushs-.| 
Shipments, principal markets ~.thous. of bushs_- 


thous. of Ibs..| 


Exports: 
United States— 
Wheat only........... thous. of bushs_. 
Including wheat flour_thous. of bushs.- 
Canada— 
Wheat only........... thous. of bushs_. 
Prices: 


No. 1, northern, Chicago --dolls. per bush_- 
No. 2, red winter, Chicago-dolls. per bush_. 


Wheat Flour 
Grindings of wheat: 
United States (census) ._..thous. of bushs__| 





RTE > 5 ab ER thous. of bushs_- 
Production: 
United States, actual 
Rn el ERS thous. of bushs__-| 
United States prorated 
RRB TE ete thous. of bbls__} 
6 SRT eG RRS thous. of bbls-_| 
Production, grain offal.._..__._-- thous. of Ibs__| 
Capacity operated, flour mills.......- per cent __| 
Consumption, wholesale } 
a lit EA TE TIE. thous. of bbls__| 


Stocks, all positions, end of 
month (computed) 


thous. of bbls_.| 


Exports: 
United States............... thous. of bbls__| 
Canada... _................thous. of bbls_-| 


Wholesale prices: 
Standard patents, Minne- 
aE aaa, dolls. per bbl_- 
Winter straights, Kansas 
City dolls. per bbl_- 


Corn 


Exports, including meal thous. of bushs_. 
Visible supply, end month_...thous. of bushs _- 
Receipts, principal markets -..thous. of bushs - - 
Shipments, prin. markets... .--- thous. of bushs_. 
Grindings (starch, glucose) - - . thous. of bushs-- 
Prices, contract grades, No. 2, 

ROMMEL « ae wcccUdbddbocn on dolls. per bush_- 


Oats 


Receipts, principal 

t: thous. of bushs_- 
Visible supply, end month....thous. of bushs_- 
Exports, including meal thous. of bushs.. 
Prices, contract grades, 

Chicago dolls. per bush-_. 
Grindings, Canada._.........- thous. of bushs-- 
Production, oatmeal and rolled 

et, AA. <nwndidenboncecont 


thous. of lbs__) 


2? Revised. 


January 


1, 099, 371 


128, 967 
227, 433 


-1l 


513 
320 
2, 026 


12, 401 
26, 501 


49, 473 
111, 121 
21, 640 
12, 358 


2, 411 
5, 452 
13, 199 


1, 84 
1, 87 


aE 


8, 679 
10, 287 
1, 422 
728, 335 
54 

9, 513 
7, 000 
676 


717 


14, 948 
66, 284 
1, 447 


. 43 
996 


13, 994 


16 Estimate as of May 1. 








| 


February 


744, 296 


121, 606 
188, 549 


379 
422 
1,719 
10, 545 


20, 330 


8, 811 
1, 440 
625, 503 


« 





8, 635 | 


6, 600 | 


647 | 
842 | 


9.14 | 
8.00 | 


11, 128 
61, 896 
873 


- 41 
894 


11, 898 | 
1 Four months’ cumulatives ending Apr. 30. 
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PER CENTIN- || CUMULATIVE TOTAL Per 
1926 1925 CREASE (+) OR FROM JANUARY 1 || cent 
DECREASE (—) THROUGH MAY 31 in- 
i crease 
™ (+) 
or de- 
|| May, | May, crease 
|| 1926, | 1926, (—) 
March | April | May April May | from | from 1925 1926 ities 
|| April, | May, — 
| 1926 | 1925 — 
1925 
| 
i} 
415,277 | 150,765 | 53,495 || 144,235 | 54, 688 || —64.5 —2.2 jl........iccihsiich an 
| | | | 
90,621 | 58,076 | 29,471 || 70,313 | 44,339 || —493 | —83.5 ||_...0.--.0_}.----- 
151,633 | 94,629 | 46, 77,717 | 44,366 || —50.7 | +5.2)| 607,107 | 708,932 || +16.8 
.12 12 | .15 || atl 11 |] 425.0 | 4964 
| 
| | | 
533 474 | 642 || 489 725 || +35.4 | —11.4 4, 334 2,541 |} —41.4 
292 308 | 187 || 253 333 || —39.3 | —43.8 1, 899 1, 529 || —19.5 
1,370 1,167 | 1,221 || 635 502 |} +4.6 |-+148.2 ||----- Ll ife cel 
11, 141 11,061 | 10,182 || 14,043] 13,331 || —80| —23.6 71, 372 55, 340 || —22.5 
10, 464 8,902 | 8,075 || 15,680} 12,332 || —93 | —34.5 || 110,018 74, 272 || —32.5 
} } 
| ee 
| 
| | 
| | } 
18 548, 908 |19 543,300 ||.....-..-- 20 398, 486 ||... FERACTO: Pears Me 
i} } } 
37,385 | 30,780} 20,125 47,864 | 36,911 || —34.6 | —45.5 ||_.--..___- cl<cnuiisiieenia Psilia. 
100, 446 ,500 | 66, 521 58,212 | 48,744 || —20.6 | +867 ||---------- |. eee fee cee 
15,101 | 14,011 | 15,663 || 10,422 | 17,659 || +11.8 | —11.3 89, 998 83,173 || —7.6 
11, 465 ‘ | 19,605 || 14, 226 21, 067 | +90.5 | —6.9 89, 692 63, 592 || —29.1 
| | 
} l} | 
3, 770 2,533 | 9,368 || 8,304 9,870 ||+269.8 | —5.1 44, 006 19, 785 || —55.0 
6, 900 6,285 | 12,423 || 12,722] 12,975 || +97.7| —4.3 66, 443 35, 673 || —46.3 
| 
14, 710 6,096 |. icc2l...|] °agees | Va ghee 119,625 | 147,437 ||+141.7 
1. 63 1. 67 1.64 || 1.55 1? so 2S eee eee 
1. 68 1. 69 1. 66 || 1.70 1. 89 —-1.8 —12.2 \|--—~ ousccotennqnotbdaniaenl 
| H] 
| 
I 
238,027 | 35,100 |____...--- 31,066 | 31,874 ||........|..-...-- | 1147,344 | 148,063 || +0.5 
7, 249 2 a ae 5, 585 4, 562 ||.......- —— 127,866 | 126,424 || —5.2 
| | } 
| 
28, 289 eae 6, 781 6, 942 PRES PSS | 132,229) 131,959 |) -08 
9,901} 8,817 |........-. 8,183 | 8,151 ||......-- Baa | 139,376} 137,816 || —40 
1, 609 OE ee | 1,244 3086. 8.0. Geet | 16,167 15, 887 || —90.5 
2685,314 | 630,444 |_________- 536, 263 | 553, 750 ||........|......-- '|12, 523, 914 |12, 669, 596 || +5.8 
47 | 7 eee ae 9 | SO | IRIE STS i; SEBReRAS 
| | i} } 
9, 707 000 1.21.3... 7, 429 7,000 8c. OR et ade | 135,609} 135,439 || —0.5 
H 
6, 100 000 ti ..- 6, 200 5, 700 ] a aia SOR EL ce Hosade te ssuapeo uk donee as bg 
| | 
| | | 
695 834 679 955 690 /*"—-186| -1.6|) 4,959 3,531 || —28.8 
1, 302 A a aS 710 483 Yon cece 13,543 || —6.9 
8.81 8.76 8. 49 825} 8.87) seb peels 
7. 88 7.51 7.40 7. 04 7.22} —1.5| $25 |) .........-6:..s:cueenEeeees 
| | 
2,270} 2,210| 1,865/} 1,109 843 || —15.6 |+121.2 || 3, 641 14, 086 ||-+286. 9 
59,650 | 34,937 | 27, 469 25,253 | 18,676 || —21.4 | 447.1 |}...2....-)- lull 
19,994} 13,166 | 11,731 10, 224 a —10.9} +1.4 || 105,018 | 101,338 || —3.5 
9, 566 9,927 | 12,497 14,243 | 10,058 || +25.9| +242 || 64, 553 164 || —19.2 
7, 431 5, 611 5, 490 , 240 4,983 || —22|+10.2 || 28,844 32, 432 || +124 
74 572 .72 1. 08 £166.60. 0B | eee ee OY 
11,622 | 13,762 | 12,378 11,679 | 11,845 || ~-10.1| +45 73, 959 63, 838 || —13.7 
56,217 | 48, 704 , 995 50,905 | 37,520 || —17.9} 46.6-}]..206..----feceol ep 
810 3, 043 3, 255 917 3,908 || +7.0 | —16.7 7, 608 9, 418 || +23.8 
.41 . 42 .42 . 45 .48 O0| ~iweMes Cae ete 
904 Whisks. 672 $06 fc. aacchdednacat | 12,899 13,558 || +22.7 
11, 205 eee | 7, 358 6,008 fade |} 133,119 | 146,620 || +40.8 

















19 Estimate as of June 1. 
2% Final estimate for year. 
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a 
PER CENTIN- || CUMULATIVE TOTAL || Per , 
1926 i| 1925 CREASE (+) OR FROM JANUARY 1 || Cent 
i} DECREASE (—) THROUGH MAY 31 in- 
| crease 
aie cumulatives shown are through a es (+) ] 
except where otherwise noted. l | or de- 
Barter” a for items shown here | May, | May. crease 
con ae apse 25,40 161 of | | | 1926, | 1926, (—) 
the” kano, 1926, “*Survey’’ | January February) March April May || April | May —_ — 1925 1926 a 
1] | | April, | May, 
| 1926" | 1925 Pad 
| || | | | rom 
} 1 
| ae i ene te Pte - 
| | | 
FOODSTUFFS—Continued | | 
Other Grains ! 
Barley: } : 
Bentote, principal 
SR SS: thous. of bushs_- 3, 034 2, 588 2, 958 2, 528 3, 058 || 2, 038 2,662 || +21.0 | +14.9 17, 209 14, 166 || —17.7 
Visible supply, end mo....thous. of bushs../ 6, 971 7, 919 5, 322 4, 436 8,293 |/ 2,773 | 1,809 || —-25.8 | +820 |... |. 
a CRE ae, thous. of bushs._| 783 311 436 734 996 || 934} 1,608 || +35.7 | —38.1 || 5, 809 | 3, 260 || —43.9 
awd to good, malting, Hi } | P 
"Sasori" dolls. per bush--| —- .70 - 66 . 69 - 69 || . 88 | . 88 0.0 | —21.6 {| 56500006 ss cade sete lot imaasne 
ye: I | i 
Production, monthly est thous. of bushs..|______.... SESS eee 1844, 791 | 1941, 131 ||_...-..--- | 948, 696 ||......-- ins I JnzacéalCl |... .29-< eaualae 
Receipts, principal } | | | | 
EE ETRE thous. of bushs...| 1, 520 1, 082 1, 032 1, 301 1, 364 | 1, 506 4, 554 +4.8 | —70.0 | 11, 850 | 6, 299 || —46.8 
Visible gt end mo . ..thous. of bushs-- 6, 236 | 5, 871 13, 079 13, 271 9, 984 11,411 | 8,507 || —24.8 | +17.4 } ircuahaiiiaieaat locscnsnpiatpeuoman Ci 
Pre Noe flour...thous. of bushs-_| 197 186 369 1, 424 3, 219 | 10, 749 | 5, 795 |'+126.1 | —44.5 || 21, 104 | 5, 395 || —74.4 
No. 2, Chicago-----dolls. per bush. 1.05 ae 84 . 89 - 84 112} 1.19 |) —5.6 | —20.4 ||... Je-nstenenen Bie 
Total Grains | | | | | | | Pt 
| | | i] 
Total grain exports, inel. flour -thous. of bushs..| 12,702 | 8,901 | 10,785 | 13,696 | 21,758 |) 26,810 | 25,130 |/ +58.9 | —13.4 || 105,328 | 67, 842 || ~385.6 t 
Rice | | | 

Southern paddy, receipts at mills. _...... bbis../1, 019, 566 | 477,583 | 210,513 | 194,321 | 118,885 || 34,465 | 11,000 | —38.8 | eee || 784,112 | 2,020,870 ||-+175.3 Re 
pments: | 
Total from mills_..____- pockets (100 Ibs.)../ 911,578 | 608,600 | 498,419 | 471,143 | 473,963 || 389,915 | 337,221 | +0.6 | +40.5 || 2,748,061 | 2,963,703 || +7.8 ve 
New Orleans__...-...... pockets (100 Ibs.)..| 72,805 | 131, 393 176,229 | 122,908 | 113,558 || 95,082 117,128 —7.6 | —3.0 || 679,048 616, 888 —9.2 

Stocks, end of month..._.._- pockets (100 Ibs.) __ 2, 168, 554 |2, 052, 144 /1, 824, 807 |1, 556, 393 1, 179, 488 | 674,106 | 363,747 | —24.2 |-+224.3 I|---gsa-cae-|++=zenncane||~-nconn 

a dtaleraanctvnnti ar-o----- pockets (100 Ibs. | 65,739 48, 248 | 65, 490 | 35,926 38, 140 63,246 | 52,574 +6.2 | —27.5 417,993 | 243,543 || —41.7 

I ee an oa a pockets (100 Ibs.)..| 108,464 | 194,576 190, 036 | 156, 964 114, 174 60, 728 55, 333 || —27.3 +106. 3 | 334, 605 764, 214 ||+128.4 To 

| | | | | ; 

, Other Crops | ie 

Pp. | 
Cold-storage holdings, | | 
end of month...._........ thous. of bbis..| 7, 051 5, 300 3,314 | 21,691 625 | 1,143 | 399 || —63.0 | +56.6 sinipagibicuaied Ls ciedisBibetle heel 
Car-lot shipments...............- carloads. - 6, 078 6, 622 6, 084 | 3, 990 2, 480 2, 216 | 1,525 || —37.8 | +62.6 || 15, 767 25, 254 +0.2 Re 

Potatoes, car-lot shipments:........_. carloads..| 15,817 14, 553 19, 577 13, 718 16, 488 19,532 | 19,397 || +20.2 | —15.0 || 100, 836 80, 153 || —20.5 Col 

Onions, car-lot shipments-_-__......... carloads..| 2,524 2, 245 1, 806 1, 924 4,071 2 } 1,932 ||+111.6 +110. 7 |} 11,062 12, 573 || +13.7 ¢ 

Citrus fruits, car-lot shipments.._.__- carloads. -| 9, 703 8, 399 11, 559 10, 894 9, 250 10, 417 | 8, 332 || —15.1 | +11.0 || 52, 496 9,805 | —5.1 Ap 

RD A tons. -| 98, 998 72, 139 73, 286 66, 037 49, 656 45,985 | 654,349 || —24.8 —8.6 | 346, 103 ,116 || +40 ir 

. | | } | | 
Cattle and Calves | 
| | | 1] 
Cattle movement, primary markets: | i} a 
*_ eetreTeiaeminds thousands..| 1,840/ 1,851| 1, 811 | 1,711| 1,894 | 1,827 1,737| +10.7| +9.0]) 8, 828 8,807 || —0.2 > 
Shipments, total............... thousands. | 675 532 572 | 603 668 | 664 | 602 | +10.8|+11.0|) 3,174 3,050 || —3.9 e 
shipments stocker and feeder_.thousands._| 225 172 | 184 | 202 218 271 | 216 | +7.9) +0.9) 1, 100 | 1,001 || —9.0 
Local oe aug SP sernpeoriptiaunnd thousands... 1,144) 1,013 | 1, 221 1,113} 1,194 1,163 1,123 |) +7.3| +63)/ 5,582 | 5,685 || +1.8 re 
Tnspected ‘slaughter product..thous. of Ibs..| 458, 376 | 395,362 | 450,058 | 450,142 | 457,575 || 431,009 | 435,800 +1.7| +5.0 | 2, 110,417 2, 211, 513 | +4.3 ” 
Apparent consumption. -_... thous. of lbs..| 462,650 | 397,616 | 456,197 | 460,438 | 465, 030 || 450, 644 | 457, 054 +1.0| +1.7 i} 2, 214, 623 | 2, 241, 931 +1.2 
Es a eee thous. of Ibs..| 8, 574 | 8, 373 | 12,996 | 11,919] 12,226 | 12,004 14,247| +26/ 142 |) 52,791 54,088 || +25 
torage ho: I 
“aa of month. _..__ “a: a thous. of Ibs..| 80,538 | 77,690} 70,781 | 59,978| 52,706 || 96,223| 74,618 | —12.1 MR, 6 Mics vculielinnstunsaes eee! 

Prices, Chicago: } | ! } Rec 
Cattle, corn-fed_......... dolls. per 100 Ibs__| 9. 88 | 9. 69 | 9. 69 9. 13 9. 06 || 9.99 | 966:|| 0:8) xrGi® ||... 3-20). bs scat ees Cole 
Beef, fresh native steers-_._... dolls. per Ib__| - 170 - 163 | 1.60 - 160 - 160 . 183 . 178 C0 | 10 1 |). ve cesvesheveiscksclafaane 
Beef, steer rounds, No. 2..... dolls. per Ib--| . 147 | - 150 | 1.50 . 152 159 || . 153 | Se ee 7 inane: SCTE Ra 

Hogs and Pork | | | | = 
| 

Hog movements, primary markets: | || 
A tcininniunemeininaiiiie thousands_. 4, 304 3, 372 3, 579 3, 135 3, 037 || 3, 246 | 3, 283 || —3.1 —7.5 || 20, 720 | 17, 427 || —15.9 
Shipments, total............._. thousands..| 1,581/ 1,345| 1,428 1, 264 1,164 |} 1, 199 1,346 || —7.9 | —13.5 || 7, 540 6, 782 || —10.1 
Shipments, stocker and feeder_.thousands.-| 65 | 56 | 56 54 68 | 41 36 | +25.9 | +88.9 || 202 301 || +49.0 
Local slaughter_.............. thousands... 2,721; 2,035| 2,144 1, 871 1,872 || 2,039 1,931 || +0.1| —3.1/]} 13,175 10, 643 || —19.2 

Pork products, total: | i | & ‘ 

Inspected slaughter product. .thous. of Ibs__| 802, 879 604,958 | 649,871 | 572,037! 568, 585 HI 519,331! 555,823 || —0.6! +2.3 || 3,209,715 | 3,198,330 || —3.1 Evaj 
ppperent consumption. -..... thous. of Ibs__| 566,918 | 429,713 | 511,952 | 489,416 | 490,303 | 450,801 | 526,195 || +0.2,| 6.8 || 2, 546,835 488, | —2.3 ] 
ro re letineh thnelininise entiocsentbionwts thous. of Ibs._| 130, 829 109,764 | 104,679 | 100,619 93, 366 | 83,215 | 109,173 —7.2| —14.5 574, 596 539, 257 —6.2 
Cold-storage holdings, total, | i] HI } 
end of month............... thous. of Ibs..| 620,229 | 685,992 719,702| 702,163 | 687,444 || 965,688 815,460| —21)| —15.7/||..........-|..-.-..----||--eeeee 
Fresh and cured in storage, | | ] 
wea: thous. of Ibs..| 556,042 | 609,847 626,594 603,798 | 580,624 || 814, 189 | 748, 418 =B.8 | BR 4 jh. kiedsulen cick. ciallswemaee 7} 
Lard fnetaded. in pork producis): | Pow. 
etianipetnknwesammbivdia hous. of Ibs..| 162,314 | 126,905 | 138, 567 126,385 | 115,976 113, 277 109, 183 —8.2 | +6.2/|! 693, 362 670, 147 —3.3 Fluic 
Exports. A 58 oe of lbs... 76,670| 65,356! 64,259| 63,160| 68,154 || 44,447) 71,135| —7.9| —182]|| 317,666| 327,599 || +31 I 
Cold-storage holdings, 
we end EE ET thous. of ibs... 64, 187 76,145; 93, 108 98,365 | 106,820 || 151,499 | 138, 205 } FEC) —226 |... visdl..}......-.s||connee 
} | 
Hogs, gt es per 100 Ibs__ 11. 63 | 12. 05 | 11. 49 11. 74 13. 29 || 12. 58 | S348 Nh UBB fs HOD Non ce nnnclecectonncd eee 
Hams, smo Chicago-...... dolls. per Ib_- . 278 . 288 | . 295 . 301 . 310 || . 282 Bn ie oe ls eh | nn NPR PETE | ATES. Raw: 
Lard, prime contract, N. Y dolls. per Ib_. . 157 | . 152 | . 150 145 - 159 || - 161 a i eo | 2 | eens PRE ir I 
Sheep and Lambs I 
as + ae primary markets: | | I | h 
tina ediihidtlniaiannnnis thousands..| 1, 548 1,486 | 1,695 1, 502 1,717 || 1, 541 1,689 || +14.3| +1.7]| 7,589 7,948 | +4.7 8 
Shipments, total_.............. thousands. 694 615 | 695 698 838 704 | 877 || +20.1 —4,4 3, 614 3, 540 || —2.0 R 
Shipments, stocker and feeder..thousands- . 155 89 | 83 124 130 | 109 178 || +4.8 | —27.0 638 581 || —89 
Local slaughter. ............... thousands. . 856 863 | 1,001 801 885 | 833 | 830 || +10.5 } +6.6 | 3, 996 4, 406 || +10.3 Refin 
18 Estimates as of May 1. % Final estimate for year. E 
19 Estimate as of June 1. 
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—_—_— | | 
|| PER CENTIN- || CUMULATIVE ToTaL || Per 
1926 1925 || CREASE (+) OR || FROM JANUARY 1 || Cent 
| DECREASE (—) || THROUGH May 31 | in- 
crease 
The cumulatives shown are through |————_——__ i] } (+ 
May except where otherwise noted. | } } or 
Earlier data for items shown here | Ma Ma crease 
may be found on pages 26 to 151 of | | 1928 ’ 1928, (-) 
the February, 1926, “Survey | January | February) March | April May || April May || from | from 1925 1926 fative. 
i} | April, May, 1926 
| | || 1926 1925 
° from 
e i 1925 
ate ial - | | 
FOODSTUFFS—Continued | 
| | 
Sheep and Lambs-—-Continued | 
Lamb and mutton: 
Inspected slaughter product..thous. of Ibs..; 42,684 | 40,946 | 47,611 40, 318 36,728 || 40,610 40,698 || —89/| —9.8 196, 480 208, 287 || +6.0 
Apparent consumption_-....thous. of Ibs..| 42,526 | 40,016 47, 676 41, 247 37, 367 40, 680 40,761 || -94) —83 197, 379 208, 832 || +65.8 
Cold-storage holdings, pa | 
end of month. -............ thous. of Ibs... 2, 354 3,346 | 3,289 2, 393 1, 695 | 1, 998 1,913 || —20.2) —11.4 }j.....-22. bola ceisidd Ci eeeses 
Prices: 
Sheep, ewes, Chicago....dolls. per 100 Ibs_- 7.89 7. 89 | 7.70 8. 53 8. 63 7.92 6.58 || RB) 4323 be. ccc cpa ek 
Sheep, lambs, Chicago...dolls. per 100 Ibs_. 14. 84 13. 28 | 12. 73 13. 53 14. 20 | 14. 16 12:36 jh. FOO 6166.0. cnccccesiumecewccudateccs 
Miscellaneous Meats 
Cold-storage holdings, end mo..-.thous. of Ibs..{ 57, 168 54, 825 52, 399 48, 174 47, 934 87, 090 80,070 |} —0.5 | —40.1 j]...........]........-. owen 
Total Meats 
Production, inspected slaughter..thous. of Ibs-.|1, 303, 939 | 1, 041, 264 |1, 147, 540 |1, 062, 497 |1, 062,888 | 990,950 |1, 032, 411 0.0} +3.0 || 5,615, 612 | 5, 618, 128 0.0 
Cold-storage holdings, end mo-..thous. of Ibs..| 760,289 | 821,853 | 846,171 | 812,708 | 789,779 1,150,999 |1, 043,314 || —2.8 | —24.3 |/_..........}-.-..---.-./}.. waeige 
Apparent consumption---_.....- thous. of Ibs_.|1, 072,094 | 867, 345 |1,015, 825 | 989,901 | 992,700 | 942, 125 |1,024,010 ||: +0.3 | —3.1 || 4,958, 837 | 4, 787, 925 4.5 
Poultry 
Receipts at five markets__.......- thous. of Ibs..| 26, 765 19, 181 17, 638 13,992 | 16,519 || 13,539 16, 354 | +181) +1.0 98, 513 94,095 || +0.6 
Cold-storage holdings, | 
end of month......-.-...-.-..-- thous. of Ibs.-| 108, 512 95, 397 73, 124 52,783 | 42,781 | 82,732 68,126 || —18.9 | -87.2 ||. .------2+|-------nnn=||eneeene 
Fish 
Total catch, em. fishing ports...thous. of Ibs..| 13, 644 | 14, 756 23, 751 18, 539 22,220 || 18,143 17, 167 +19.9 | +29.4 88, 227 92,910 || +10.5 
Cold-storage holdings, 15th of mo_thous. of Ibs..} 48, 181 37, 378 24, 894 16,154 | 21,402 || 22,442 23, 749 || +82.5 | —O.9 |]...........)...--2..5 fee 
Canned salmon, shipments-_............- cases..| 325,612 | 282,987 | 368,154 | 152,126 |_......... 113, 206 | 182,926 ||.......-|.....--- 1 1,082,581 | 11,128,884 |} +45 
Butter | | 
Receipts, 5 markets..-.........-- thous. of Ibs..| 39,424 39,507| 46,077| 45,501 | 54, 464 42,141} 66,838 || +19.7| —4.2 212,666 | 224,973 || +5.8 
Cold-storage holdings, i} 
creamery, end of month.......- thous. of Ibs... 39,381 | 26,313 17, 392 17,527 | 30,711 
Apparent consumption-._.......- thous. of Ibs.-} 138,165 | 131,461 | 142,617 | 147,225 |........-- 
holesale price, 5 markets.....--. dolls. per Ib. . 447 . 449 . 408 - 392 | . 404 
| 
Cheese | 
Total, all varieties: 
t Receipts, 5 markets-........- thous. of Ibs-- 14, 854 13, 568 15, 056 15,531 | 14,973 || 15,436 18, 530 —3.6 | —19.2 76, 911 73, 982 —3.8 
* Apparent consumption......- thous, of Ibs..| 39,057 | 37,214] 43,778 | 42,198 |.......-.- | 35,860 | 46,860 ||_.......|........ 1, 680 |. ssl 
B Cold-storage holdings---..... thous, of Ibs..| 67, 531 58,175 | 51,285| 47,450} 52,165 || 39,037) 42,888 || +09) +216 |)._........./...-..-..-}}__..... 
BE Da denn bikin denen dnd thous. of Ibs..| 4, 788 3, 131 4, 641 4,872| 5,165 || 4,722 4,333 || +6.0 | +192 22, 532 22, 597 || +0.3 
on ATS Soe rae thous. of Ibs... 340 335 432 348 351 | 968 388 | +09) —05 6, 682 1,806 || —73.C 
American whole milk: | 
Cold-storage holdings.---.... thous. of Ibs..| 50,339 42, 587 38, 041 35,597 | 39,348 26, 147 29, 550 | +10.5 | +33. 2°}|.....-..-.- loccascasstiffncesalis 
Wholesale price, 5 markets-_-..dolls. per Ib-- 245 . 243 ~ 222 . 200 | i 214 || —0.5 | 6.5 ||.....-...-. BORE Eee 
Eggs | 
| | | 
Receipts, 5 markets_-........-- thous. of cases. - 906 1, 070 1, 741 2,087) 2,251 2, 563 2,193 || +7.9) +26 8, 397 | 8,055 || —4.1 
Cold-storage holdings.-......... thous. of cases-- 578 77 | 872 3,785} 7,215 4, 872 7, 712 ] +93.2| —6.4 [f--.22..222. |Jote-----o--|]~-neene 
Milk | 
Condensed milk: 
Manufacturers’ total stocks— | 
Case goods... .....-.-.-.- thous. of Ibs..| 22, 889 19, 142 17, 008 W082 |. klik... 17,585 | 31,085 ||.......- ocr by BOIS  nwisesncpeleeiaeeas 
Lh ae ee thous. of Ibs..| 5, 718 6, 081 9,028} 10,678 |........-- ; 5,683 , 363 | --.----- on eneene|]-ne-enn- === [ne -- 2-2 =o neo nenee= 
Manufacturers’ unsold stock— i] 
IES thous. of Ibs..| 17,592} 14,909 | 11,723) 14,424 |......... 8, 273 1 CRE: SCRA ae aaa |restetesee |------- 
PE GOUUE a oem senses thous. ofIbs..| 3, 217 3, 822 7, 070 SA Ee ak 2, 504 6, 682 ||. ....-.-|------2= fede 2edL SLL 2-2 2--|lonnwans 
NS Selita in RR thous. of lbs..| 3, 733 3,777 3, 642 3, 685 2, 813 3, 757 8,519 |) —23.7 | —20.1 17, 612 17, 650 | +0. 2 
Wholesale price, New York-dolls. per case--| 6.00 } 5.95 | 5.95 5.92 5. 86 5. 88 5.88 || —10/ —0.3 ||...---.----/-----------||-s----- 
Evaporated milk: | | 
Manufacturers’ total stocks, I | 
EG OE vevinrnennenn een thous. of Ibs.-| 107, 304 92,974 | 89,225 98,358 |.......... 117, 821 | 16], 120 }j..-.-.4jc.2-.-0. 5 eee 
Manufacturers’ unsold stocks, 
NUECES oa cwncsinenitve thous. of Ibs..| 82,897 | 70,187 | 63,730] 76,465 |......-.-- 93,000 | 125,092 ||........|........ es EES ee 
SS SEE DT IRR 2 thous. ofIbs..| 5,962} 4,701 7, 858 9,261| 6,963 9,490 | 10,732 || —24.8 | —35.1 || 89, 201 34, 745 || —11.6 
Wholesale price, New York-dolls. per case--| 4. 72 | 4. 44 4. 38 4. 36 | 4. 34 4. 08 4.09 || —05)| +61 eee roe mers ey 
Powdered milk exports_........-- thous. of Ibs_-| 203 | 190 285 285 | 181 205 286 || —36.5 | —36.7 1, 415 1, 144 || —1%2 
nid milk: | 
eceipts— } } } | 
Boston (includ. cream) .-thous. of qts-.| 16,010 | 14,876| 17,123] 16,800 | 16,663 | 17,472 |/........ rere | 261,812 | 164,809 ped 
Greater New York-...... thous. of cans..| 2,522} 2,320 2, 639 2, 629 ee era BEEP 3 } 39, 110,110 |) +3. 
i 
ees. Sugar | | 
_ | | | 
rom Hawaii and Porto 
Ur aE long tons..| 58,309 | 144, 273 | 150,677 | 183,482 | 172,569 | 171,490] 144,962 || —89 | +190 || 627,221 | 709,310 ee 
From foreign countries -....- long tons..| 233,867 | 434,261 | 458,158 | 460,329 | 364,623 | 486,599 | 407,005 || —20.8 | —10.4 || 1,987,379 | 1,946, 238 a 4 
Meltings, 8 ports.............-.- long tons..| 367,439 | 444,250 | 497,912 | 464,740 | 452,681 | 542,264 | 460,822 || —26| —1.8 || 2, 254,926 | 2,227,031 |) —1. 
oe as rs neries, end mo.....long tons..| 89,144 | 178,803 | 290,061 | 461,857 | 519,595 || 282,802 | 325,906 || +125 | +504 ||.....-.--../-----------||------- 
eceipts, domestic, at New i} 
ban Orleans CERT TR TS long tcas..| 28,386 1, 980 258 136 | 362 || 518 102 ||-+166. 2 |-+-254. 9 | 4, 451 31, 122 ||4-599. 2 
ned: 
Exports, including maple. .....- long tons..| 6,553! 9,645! 16,141! 11,195 6.671 || 20,284! 32,258 |] —404 1 —79.3 95, 161 50, 205 || —47.2 























Four months’ cumulatives ending April 30. 
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TREND OF BUSINESS MOVEMENTS— Continued 
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| PER CENTIN- |} CUMULATIVE TOTAL | Per c 
} 1926 | 1925 | CREASE (+) OR | | FROM JANUARY 1§/| Cent 
| DECREASE (—) || THROUGH MAY 31 in- 
| | | c 
The cumulatives shown are through | | criemareRann iaaieTRnI Da | tia le icwiatc “|| eaniie, Gh 
Barlier date where otherwise noted. | ] ad 
data for items shown here | |) pees 1 pos } creaae 
may _be found on pages 26 to 151 of | | ‘198 | 1008. | | (—) 
the February, 1926, “Survey” | January | February} March April | May || April | May | nom meg | 1925 1926 ties 
| 1| é pri ’ ay, | 
1926 | 1925 ~ 1926 
| | . from 
@ 1925 
| -~I—— 
FOODSTUFFS—Continued | | i 
Sugar—Continued I 
Prices: ~° 
Wastesle, 96° centrifugal, | | | | 
Be Nin ws bith obit o-03a% dolls. per Ib-- 0. 042 | 0.042 0. 040 0. 041 | 0. 042 0. 045 0.043 || +24 
Wholesale, granulated, N. Y-dolls. per Ib_. .051 | - 052 . 049 . 052 . 055 . 056 055 || +5.8 
Retail, granulated, N. Y -.--- dolls. per Ib... 058 . 060 . 059 . 058 . 060 || . 067 . 082 || +3.4 
Retail average, 51 cities... index number... 122 | 122 122 120 122 136 131 || +1.7 
Cuban movement: ! 
Receipts at Cuban ports.......-long tons../ 611,099 | 769,537 | 920,480 | 757,373 354,890 || 836,676 | 615,616 | —53.1 | —42.4 |! 3, 800, 035 | 3, 413, 379 || —10.9 
PE intaidicctecocssessoeb long tons..| 379,723 | 445,215 | 454,631 | 465,263 | 360,464 || 536,148 | 447, 557 | —22.5 | —19.5 || 2,540, 861 | 2, 105,296 || ~—17,1 
Stocks, end of month.........-.. long tons... 364, 430 | 684, 263 |1, 107,066 |1, 452, 146 |1, 442, 231 ||1, 158, 245 1, 290, 663 || —0.7 | +11.7 peeeeeseoes RE 
| | | 
Coffee | | | 
| | | 
RS ce AS thous. of Ibs..| 143,268 | 122,965 | 146,048 | 129,064! 85,424 || 86,007| 79,548 || —33.8| +7.4|| 489,852 | 626, 769 || +28. 9 
Visible eepery: 
rt tuet. este o...ithous. of bags..| 4, 758 4, 761 4, 747 4,464} 4,387|| 5,353 5,123 || —1.7| —14.4 |]..--.-....- Er a 
Uatted States... _.. .--thous. of bags. 685 798 743 694 583 || 695 537 || —16.0| +86 |/......-...- |. cedeqnebenieeenaa 
Fessots, total, Brazil........-- thous. of bags-. 1, 157 939 1, 056 761 | 748 || 715 498 || —1.7 | +50. 2 || 3, 741 4, 661 || +24. 
learances: ‘ | | 
Total, Brazil, for world--._.- thous. of bags..|  1,007/ 1,236 1,071 1, 235 893 || 679 618 || —27.7 | +44. 5 || 3, 865 | 5, 442 || +40,8 
Total, Brazil, for U. S_....- thous. of bags -| 572 | 610 649 353 554 278 292 || +56.9 | +89.7 2, 082 | 2, 738 || 434.7 
| i | 
Tea | | 
e | | | 
ERASE Swen Spec thous. of Ibs..| 7, 546 7, 080 5, 776 4,891; 3,149 4, 786 4,183 || —35.6 | —24.7 || 30, 131 | 28,442 || —5.6 
TOBACCO | | | 
Consumption (tax-paid withdrawals): | | 
En es cc cee etnies millions. _| 434 451 564 | 509 7 | 494 514 —0.4| —1.4]) 2, 438 | 2,466 |} +1.1 
8 Memrethes icc iki ....---2- millions..| 6,944 6, 240 7, 633 | & 973 7,258 || 6, 048 6,465 |} +4.1| +123 || 31,117| 35,048 | +126 
Manufactured tobacco ! 
E MEI: edihisGcvcceccuiue thous. of Ibs | 34, 411 34, 054 37, 428 33, 891 34,380 || 34,159 34, 338 +1.4| +0.1)) 171,472 174, 164 || +1.6 
xports: | 
Unmanufactured leaf... -...-- thous of lbs 46, 891 47, 147 36, 167 43, 388 27, 431 | 30, 850 22,415 || —36.8 | +22.4 || 146,017 | 201,024 || +37.7 
Ros ebwceuntlesaso< millions. _| 852 513 906 947 867 || 970 1, 004 —8.4 | —13.6 || q 4,084 || —1.3 
Sales of loose-leaf, warehouses....thous. of lbs._| 111, 199 83, 462 25, 210 15, 078 4, 189 || 4, 307 1, 156 || —72.2 |+262.4 || 165,403 | .239, 1388 || +44,5 
ayy Tyce pe ‘Burley good leaf, I 
red, Louisville.....-.-- dolls. per 100 Ibs_.| 25. 00 25. 00 25. 00 | 25. 00 22. 60 24. 50 M4, 0 | - -O.0) (906 fh cee self ne WN ccateen 
| | | | 
TRANSPORTATION | | | | | 
River and Canal Cargo Traffic | | | 
Panama Canal: ! | 
Total cargo traffic_..... thous. of long tons--| 2, 347 2, 139 2, 607 O50 cscs. 1, 951 S| Sees re raha 7, 802 | 9;330 || +19.6 
In American vessels. ..thous. of long tons_-| 1, 152 1, 1, 403 BIS? [in cusi.. 1,114 BO? iccecns sca siidewe HI 4, 314 | 4, 804 || +11.4 
In British vessels ___--- thous. of long tons--) 625 523 701 O26 |. 5 Six... i 452 444 Hes SL I 1, 907 | 2,476 || +29.8 
Sault Ste. Marie Canal. -.-.thous. of short tons--| None.| None None. 2, 000 10,157 || 3,604 11,210 ||-+407.6 | —9.4 || 14,814| 12,157 |] —17.1 
Suez Canal. ..........--- thous. of metric tons-. 2, 245 2, 061 2, 471 “2S ree i} 2, 548 -% _) eenet ent 9, 786 | 9,032 |} —7.7 
Sane (aoe Oemel. . . 2.5. 00s cha gross tons..| 96,845 | 105,010 | 162,282 | 196,661 |.........- ! 94,464 | 382,411 |/....___. Eaweig bow || 381,055 ; 560,798 || +47.2 
M ppi River, Govt. barges....short tons. 57, 996 49, 975 74, 688 72, 682 95,000 || 98,417 97,349 || +30.7, —24 || 464,547 350,341 || —24.6 
be River, apa Pa., to ! 
FEY. Wi ncucecasvclines short tons..| 155,339 | 273,207 | 571,193 | 761,947 | 852,732 || 572,528 | 633,605 || +11.9 | +34.6 || 2,318,657 | 2,614,418 || +128 
| 
Ocean Traffic i | 
Ulearances, vessels in foreign trade: | 
_ SS Ga BRR ed thous. of net tons_- 4, 616 4, 519 5, 034 5, 221 6, 065 || 5, 622 5, 957 || +16.2| +1.8 || 26, 306 25, 455 —3.2 
agg seit nadintinene ae thous. of net tons_- 1, 600 1, 590 1, 721 1,838 | 2,536 || 2,405 2, 439 || +38.0/ +4.0 || 10, 407 | 9, —10.8 
PRR SE Oe At thous. of net tons_-| 3, 016 2, 929 3, 313 3, 383 3, 529 | 3, 217 3, 518 +4.3 +0.3 15, | 16,170 || +17 
7 eat ies, liners, Atlantic ports to Europe— | i} | 
ex no. (relative to January, 1920)-......... | 26.3 25. 2 24.3 24, 2 |..<....... | 26.0 25.6 ||........ oer Riper Mercesnyuy. 576% 
} | | | 
Shipbuilding | | | | 
| } } | 
Completed during month: | | 
Ley oy SE Sea a gross tons..| 8, 629 7,578 | 33,016 | 22,874] 16,377 || 15,526] 31,826 || —28.4| —48.5 91,720) 88,474 || —3.5 
teel seagoing ............-...-- gross tons. .| 4,517 312 28, 850 18, 096 7,179 | 6, 261 16, 200 || —60.3 | —55.7 |} 57, 447 58, 954 || +2.6 
Building or under contract, end of month: 
Merchant vessels---..- thous. of gross tons... 268 251 228 | Se | 238 ice oe |--neeces Gli sc ecusl aie J eeaden 
Freight Cars 
| i | 1! 
ay ~ wad av. last week of month): 
SS Urahara a cars..| 250,935 | 207,683 | 246,549] 276,573 | 257,956 || 337,181 | 323,624 |} —6.7 | —20.2 |/...........'......-.---||--..--- 
ALLE SE TE cars..| 113,860} 87,389] 95,478 | 118,419 | 135,233 || 131,212| 140,676 || +142} —3.9|)...........!.2......-.-||------- 
Se he beseech sea Sdebewnonneeee<>- ears..| 92,040 74, 151 104,280 | 115, 204 75, 253 | 160,913 | 133,559 || —34.7 Ke re es eee ra. Bee 
| a8 197 13 12| None. 15 | | 
aed 10 83} None None None | None. 
170 15 None. 8 None. |} 15 
thous. of cars 4, 432 3, 676 3, 877 3, 796 5, 143 3, 727 4,853 || +35.5| +6.0 20,362) 20,924 || +28 
Grain and grain produets...thous. of cars. _| 226 171 159 150 198 || 131 183 || +32.0| +8.2 || 879 | 904 || +28 
pe Oe ey ae in thous. of cars.) 163 113 114 104 143 || lll 136 || +37.5 | +5.1 660 | 637 —3.5 
Coal and coke. ..........--- thous. of cars__| 998 770 783 705 895 | 813 || +27.0| +10.1 || 3,869| 4,152 /| +7.3 
Forest products..........-..- thous. of cars. .| 312 299 307 300 383 312 377 || +27.7| +1.6 || 1, 674 | 1,601 || —44 
> Sad a i SES IESE thous. of cars__| ay 42 44 55 243 || 91 310 }+341.8 | —21.6 || 542 | 433 || —20.1 
Merchandise and 1. c. 1_....- thous. of cars..; 1, 172 990 1, 063 1, 057 1,331 |} 1, 088 1, 269 || +25.9| +49 || 8, 458 | 5,613 || +2.8 
Miscellaneous._...........-- thous. of cars__| 1, 512 1, 292 1, 407 1, 424 1, 947 |! 1, 442 1, 765 || +36.7 | +10.3 |! 7, 283 7,582 | +41 
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TREND OF BUSINESS MOVEMENTS— Continued 

















PER CENTIN- || CUMULATIVE TOTAL 
1926 1925 CREASE (+) OR FROM JANUARY 1 
| DECREASE (—) THROUGH MAY 31 
The cumulatives shown are through a 
May except where otherwise noted. | 
Earlier data for items shown here M 
may be found on pages 26 to 151 of og “. 
ee - ’ > 
the February,{1926, “Survey January | February} March April May April from | from 1925 1926 
April, | May, 
1926 1925 
TRANSPORTATION—Continued 
Railroad Operations 
he eS eS | thous. of dolls_.| 347,568 | 340,276 | 401,197 | 370,024 /....._...- 2 347,166 | 359,170 ||......--. 
| ES thous. of dolls..| 89,505 78, 505 80, 779 Y  ) See 978,410 | 82,006 jj......--)......0 
Total operating. ...........thous. of dolls..| 480,995 | 460,204 530,453 | 499,662 |........_. || 7 473,692 | 488, 683 jJ......-./--.- 2! 
Operating expemses_--._..._.-- thous. of dolls..| 378,649 | 360,590 | 396,473 | 384,833 /.......... 9 370,777 |. 376, 286 hin. ache aneeneed 
Net operating income--._...... thous. of dolls..; 65,725 | 63,289 94, 523 | See SOR GS | “FERN li... ouclenos anes 
Freight carried... ............. mills. ton-miles_.| 37,678 35, 414 38, 672 2 8 RL ee hme 3 ) Be 
Pullman company operations: | 
(es TRE, thous. of dolls... 7, 107 6, 032 6, 387 S| Sa ft fae $e ee 
ERE EERE: thous. of dolls_. 5, 543 | , 266 5, 703 ee ledcsamines See SOF Be Bees 
Passengers carried.............. thousands... 2, 991 | 2, 608 rs, See sf) ee ee |G RE 
i a Railway Equipment 
| 
Locomotives (Am. Ry. Assn.): 
Owned, end of month............ number..| 63, 593 | 63, 548 63, 548 63, 440 63, 352 64, 509 | —0.1 
Tractive power_.........- mills. of Ibs_. 2, 588 2, 592 2, 596 2, 597 2, 598 2, 587 | 0.0 
In bad order, end mo__..........number..} 10,087 | 10,076 10, 191 | 9, 836 9,266 |} 11,101 | —5.8 
Per cent of total in use.___._-. per cent_. 16.0 | 16.0 16. 2 15.6 14.7 17.3 | —5.8 
Installed during month_- _-_...... number_. 191 | 175 204 189 174 171 | —7.9 
Retired during month......_.__.- number... 206 222 205 | 295 262 | 409 —11.2 
Ordered from manufacturers. .... number-_- 60 13 204 251 50 &4 —80.1 
Building in railroad shops, 
MG IES @ 6 aco cc.ucameeace number... 38 | 40 103 95 92 82 | —3.2 
Shipments 73— 
EES both cane brcncceimat ned number... 121 163 162 | 151 | 140 | 101 —7.3 
Domestic— 
i et ke number-_. 96 101 146 122 | 105 | 78 —13.9 
Sa Sc eciécciaccoda number... 11 | 22 11 | 12 14 | 14 +16.7 
Foreign— | 
SeOR. .....5.4-..24- Te. 14 | 38 4 1 12 Si; “ee 
Bilectric. .....<......- number... 0 | 2 1| 16 | 9 | 0 —43.8 
Unfilled orders,?! end of month— 
Patek ets og 3> sags oes number-_. 653 | 572 780 713 | 726 490 +1.8 
Domestic— 
5 iin tins dats aes 3 506 442 635 580 | 585 343 +0.9 
MS os 2 cc, ae me number... 53 60 50 | 44 | 46 41 +4.5 
Foreign— | 
RN re oa oa number-. 52 30 54 | 60 | 72 | 77 +20.0 
ES t.canccannedee number...) 42 | 40 41 | 29 | 23 | 29 | —20.7 
pg Sara e number... 58 38 20 | 9 | 15 19 || +66. 7 
Freight cars (Am. Ry. Assn.): | 
Owned, end of month.._............- cars__|2, 344, 016 |2, 345, 508 |2, 346, 242 |2, 348, 148 |2, 345, 091 ||2, 353, 956 —0.1 
0 — ae mills. of Ibs__| 210,009 | 210,362 | 210,569 | 210,966 211,048 209, 368 0.0 
In bad order, end mo._.-_........-.-.cars..| 158,160 | 161,959 162,470 | 159,845 162, 822 189, 514 +1.9 
Per cent of total in use-__-_-_- per cent_. 6.8 | 7.0 7.0 | 6.9 7.0 8.2 +1.4 
Installed during month. -.-......._-- cars_. 4, 607 7, 665 8, 284 10, 505 9, 715 13,749 | 12, —7.5 
Retired during month_.._.........--- cars__ 7, 396 | 6, 100 7, 8, 040 10, 074 10, 497 | 8, +25. 3 
Ordered from manufactures..........cars..| 11, 531 11, 353 7, 640 5, 622 435 5 8, || —92.3 
Shipments by manufacturers (I. C. C.): | 
ree es? os cars. 3,299 6,904 8,811; 9,257 8, 170 9, 352 7,059 || —11.7 
ME EFS TER Ce _.cars 2, 968 | 6, 412 8, 668 | 9, 207 8, 130 9, 212 | 7,030 |} —11.7 
Building in railroad shops, 
er eS eo ta ears..| 10,080 10, 718 8, 373 | 8, 743 8, 566 8, 072 9,042 | —2.0 
Passenger cars: a) 
Ordered from manufacturers. -.....- cars... 217 | 152 107 | 230 30 104 | 22 || —87.0 
Shipments by manufacturers (I. C. C.): a | 
Eee SIE ELIE cars... 176 165 115 | 225 208 56 77 —7.6 
a ea ERE SE et 2 cars... 157 165 102 225 196 50 77 || —12.9 
Passenger Travel 
National parks: } 
ian ad... dead number..| 36,238 | 38,713 54,955 | 58,192/| 128, 629 66, 476 +121.0 
Automobiles entered. ............ number... 2, 411 2, 265 4, 081 4, 374 18, 505 2, 888 +323. 1 
Arrivals from abroad: 
OSS aes Se number..| 19,072| 20,041 29, 504 0 26,744 | 26,744 |/_....... 
United States citizens..._.......- number..| 19,695; 23,687 / 29,987 | 28,931 /.........- 26,011 | 22, 540 ||........ 
Departures abroad: | 
PIE os is den tenna te soted number... 5, 286 3, 232 3,457} 4080 |.......... 5,684; 8,403 |/........ 
United States citizens_..........- number../ 25,987 | 29,108 | 25,215 | 26,312 |.........- |} 23,700} 20, 262 ||........ 
Passports issued... .................. number..| 9, 054 8, 411 16, 502 27, 239 31, 460 25, 040 +15.5 
PUBLIC UTILITIES | 
Teagbene companies: 
perating revenues. -.-...- thous. of dolls..| 58, 189 56, 509 59, 581 | eee | 2906) GO i ehaccsss 1 207, 620 233, 800 
Operating income.._......- thous. of dolls._| 14, 115 13, 748 14, 056 SN apa eae 13,230} 12, 187 |j.....-.-.|-.---.-- 1 50, 356 56, 588 
Telegraph companies: | 
Commercial telegraph tolls.thous. of dolls..| 10, 430 9, 837 11, 276 eee 2G; QO hiv sedodiu...... 1 37, 717 42, 107 
Operating revenue. .-......- thous. of dolls._| 12, 767 12, 073 13, 836 rs ie See tS Rie 1 46, 394 51, 656 
Operating income.-.......-. thous. of dolls__| 1, 450 1, 226 2, 092 WARE h..0555.2-- 2067 |) 2,008 Wie cckede hs 6, 409 6, 379 
Gas and electric companies: 
Gross earnings thous. of dolls..| 106, 975 99,953 | 102,442; 100,831 |........-- |} 98,498; 92,648 ||......../......-- 1 383,936 | 1 410, 201 
EE SO . of dolls..| 37, 588 33, 737 35, 102 S0;033 |. ...34~i.. |} 90,435 | 29, 830 |}.......2}.. scene 1 126,056 | 1 140,249 
Electric railways (212 companies): | 
Passengers carried_--_-... thous. of persons..| 820,072 | 753,791 | 831,238 | 802,890 | 810,275 | 787, 765 +0.9 | +1.7 || 3,960,276 | 4,013, 266 
Electric power production: 
Total EL a Ee mills. of kw. hours..| 6,121 | 5,602 6, 150 ae O18) (6100 (i... adn 121,070 | 123,658 
By water power...-..-. mills. of kw. hours_.| 1, 956 | 1, 909 2, 264 _ | eae -. fee | 7 ee See 17, 498 18,444 
BP TENNIS ce wins siccnds ees mills. of kw. hours._| 4, 165 | 3, 693 3, 886 ff eee $1900) (8104: c asta 113,572 115,218 
In street railways, manufacturing } | 
plants, etc........... mills. of kw. hours_.| 438 | 411 422 TAS icrinticces ly SE Fae ae Sa SS 
In central stations.--_-_- mills. of kw. hours__| 5, 683 5, 187 5, 679 8 Sea 4,778 | 4,812 jj........ reese Sere bs seaiin RUSS iv dled 
Gross revenue sales........thous. of dolls..' 150,500! 146,000! 143,000 |........-.)...--.---28 116,800 | 111, 576 j)........ Rth cme bi. cupid k203 wcexacas Mcdovisuel 
1 Four months’ cumulatives ending Apr. 30. 2 Revised. 21 See p. 25 of May, 1926, issue for earlier data. 
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TREND OF BUSINESS MOVEMENTS— Continued 
| | 
| PER CENTIN- || CUMULATIVE TOTAL || Per 
1926 1925 CREASE (+) OR FROM JANUARY 1 || Cent 
DECREASE (—) | THROUGH MAY 31 in- 
| | crease 
The cumulatives shown are through rr 5 (+) 
Mi except where otherwise noted. or de- 
Earlier data for items shown here | May, | May crease 
may be found on - 26 to 151 of 1926, 1926,” (—) 
the February, 1926, January | February} March April May April May from | from 1925 | 1926 He 
| April, | May, | 1998" 
| | } 
| | | 1926 | 1925 | from 
i | i--—|—— id ee 925 
EMPLOYMENT AND WAGES 
a > 5 t in factories: | | 
ew York ek egadieltaer again thousands. - 513 | 515 517 509 498 | 502 495 || —2.2 TL. sean eon lehaiegenion | RS 
merken wisi este panna on thousands. - 262 270 270 252 245 | 237 Wz I) BS |. FRG)... --.....-.|-.--- = gdallatoen 

New Tiel “Gel. to 1923) index number. 94 | 04 93 91 89 | 87 00 th) aD §.: Md lhc. <~co0c~-|~connugpealantneie 

Pennsylvania (fel, to 1923)-index number.) 92/94 93 93 oi; OL 90 | ie EE + NARI ay Bert toe 

(rel. to 1923) _.... index number... 83 | 86 86 85 82 | 81 82 || —3,5 Sd saci | conenpperie-o satel heroes 

Wisconsin (rel. to oom number... 123. 2 | 125.3 124.8 123. 4 121.7 | 120.1 121.1 || —1.4) 40.8 ||..-........ lodanehige eon Ul wichita 

Illinois (rel. to 1922) _..-_._- index number-. 98.8 | 101.4 101.8 101.5 101.1 97. 9 96.9 || —O4| +438 //..-........ lo enosonbwpis th shape 

. _, Massachuseti toidié)index number..| 929| 941 95.0} 926 90. 2 | 92. 4 90.3 |} —26) —O1 |-coc oI. Fea» Nt 
pay 

New York State___.-.___.. thous. of dolls..| 14,905 | 14,720} 14,996| 14,691| 14,299|| 13,881} 13,801 |) —27| +29 |_.......-. Socmnciaiaiaal | BE 

Wisconsin (rel. to 1915)... __ index number... 282.3; 302 302. 9 7 285. 3 — ae C2 ie ©) te © op ere Seeae a: i eRe 

New Jersey (rel. to 1923) _..index number 98 | 97 98 96 95 86 | 90 |} —1.0]) +5.6 |j.......-.-- ape Seated | spe > 

Pennsylvania (rel. to 1923) ._index number... 88 | 92 92 | 90 89 88 | 88 J LL! PUD |), -e-nn--nlewenene---- cea 

Delaware (rel. to 1923)... - index number-.- 90 93 93 | 93 88 84 OO Bik PRS iC ose cahcesene dale A nots i 

Federal civilian em ees, Wash- | | | 
ington, D. C., end of month.____._. number 61,296 | 61,199| 61,274 | Eanes 65, 037 CES Es een aa OG GRR | £5 eng eg Bm este: | tent 
Employed in anthracite mines. _-..__. number... (#) 142, 162 ) | eae Bah ae? | | BO wee Hoots aalancien.--1]o-<—..nn5y | seeehipl gaa (eee 
Average weekly earnings (State reports): 

Se ee Wo copa eee-s dolls... 29. 05 28. 58 29.03 | 28.85 28.69 || 27. 67 28.07 ||} —0.6} +2.2 |)__........- I ts stents onl | ees 
Tilinois (rel. to 1922)___..__. index number... 114.3 118. 4 116.4| 116.9 117.1 |} 113.2 ee Ba S| eee ead Mencia ears cise 
Wisconsin (rel. to 101 1§).....index number..| 228.6 | 240.5} 241.9/ 241.2/ 240.9] 2329/ 2384|/ -O.1) +1.0]|.0.0- 22. Lcésectr ford iioile 

Massachusetts an to 1914) index number... 188. 8 189. 3 184.8 | 180. 3 179.9 | 184. 5 185.4 || —0.2| —3.0 ne hon angel deaetaaiae 

New Jersey (rel. to 1923). . index number_. 104 104 105 | 105 106 | 98 Tg Se ae 5 5 aie He, eee 

Pennsylvania (rel. to 1923) ..index number. _| 100 103 104 | 103 103 99 100 eee Oe gc ot | Semorina farvdelbi wes tinge 

Delaware (rel. to 1923)... _. index number... 104 104 103 | 104 103 | 101 OD |) ee) PRO ct ines tee 

Suen oe bi wag J we (National Industrial 

Grand total (ha (both he A EY dollars... 27. 07 27. 49 SARE eer Perro | 27.01 
I ahi celta sicinitnchiccpeepsinin dollars..| 29.47| 30.04 |G Sagal Gaia |) 29. 25 

| a dollars_- 31. 16 31. 79 4 2 ee eae | 30.85 

Unskilled male.................... dollars... 23. 7 24. 04 8 OSS Sher eee i} 23. 75 

Total women....._........-..--... dollars..| 17.07 17.31 i Ree ie eee |} 17.14 

Average weekly hours | i 
Nominal (both sexes)___..........-- hours-.-| 49.9 49.8 2 es eee 49.9 
Actual (both sexes) __._.....-....... hours... 48.5 48. 9 Mee teli...... SEA | 482 

Wages of common labor by paceman e divisions: | 
ew England_...../...__- cents per hour... 45 57 56 | 54 50 || 47 

Middle st Ktinatic RES ..cents per hour-_- 46 42 46 | 46 44 || 46 | 

South Atlantic. -__.- .-cents per hour__ 27 28 30 27 29 || 29 | 

East South Central_.-----"cents per hour. 28 26 24 24 25 || 23 | 

West South Central ..cents per hour._| 25 27 27 28 27 | 7 

East North Central_- ..cents per hour-_| 36 39 38 40 | 37 |] 37 

West North Central- cents per hour. -| 36 35 36 37 36 || 37 

Mountain -----__.. cents per hour_- 42 41 44 45 44 || 42 

“AERIS Re aie .cents per hour-.| 51 51 53 | 52 53 || 53 

United States average-_ ___ cents per hour. 37 | 38 39 | 39 38 || 38 

wWaee rates, U. S. Steel Corp_...cents per hour.| 50 | 50 50 | 50 50 || 50 

steel workers, Youngstown | 
eels ih ibs aitlats Tidhincrm = dee ahs ath rcent__ 128. 5 128.5 131.5 131. 5 133. 1 |} 137. 5 
Applicants | de 100 } saa! employment agencies } 
hone wipin testi number... 174 158 137 | GD nee | 124 

Eastern 8 i eee number..| 138 108 117 |p Spee | 111 

Central States__................. number._| 237 222 185 EB pa a HH 152 

Southern States...__.-.....---..- number..| 139 120 7 es 2 arene | 120 

i prinwenenedieoanais number... 75 75 64 | ge ei i 63 
DISTRIBUTION MOVEMENT | 
Retail Sales ! 

Mail-order houses: i} i| 

Total sales, 4 houses._._.._. thous. of dolls_-. 42, 401 40, 588 47, 508 44, 091 38, 436 42,717 34,605 || —12.8 | +11.1 \ 198,719 | 213, 024 7.2 

Total sales, 2 houses..-..---thous. of dolls.-| 37,858 | 36,268 | 40,262 | 38,841 | 33,724 || 36,275 | 29,529 | 13.2 | 414.2 || 170,143 | 186,953 || +9.9 

Sears, Roebuck & Co_____. thous. of dolls..; 22,591 | 21,423 | 21,996 | 22,998 | 19,339 | 21,747 | 17, 469 |) —15.9 | +10.7 ; 102,148} 108,347 |) +61 

Montgomery Ward & Co-_thous. of dolls. . | 15, 267 14, 845 18,266 | 15,843 14, 385 || 14, 528 | , —9.2 | +19.3 || 67, 995 | 78, 606 | +-15.6 

Ten-cent chain stores: i | 

, “ee ee thous. of dolls._| 27,767 | 28,428 | 33,279 | 33,768.| 35,689 || 32,722] 32,008 | +5.7/+11.5 |] 45,851 | 158,931 | +9.0 
Total stores operated___.......__. number. . 2, 078 2, 094 | 2, 104 2,114 i 1, 992 2, 003 OR OPBE Ba. ccecerelncandbuidas Ee Be 
F. W. Woolworth & Co-....thous. of dolls_- 15, 168 15, 478 18,309 | 18,967 , 263 || 18, 895 18, 510 +6. 8 +9. 5 || 83, 380 88, 185 +5.8 
Stores operated_.............- number... , 423 , 423 1, 431 1,435; 1,442/|] 1,389 1,807 || 40.8) +8.2 ||........... Lbécouks xccuueiat 
8.8. Kresge Co._-.....-...- thous. of dolls_. 7, 451 7, 496 8, 472 | 8, 591 8, 993 | 8, 150 7, 838 +4.7 | +14.7 || 36, 757 40, 003 +8.8 
Stores operated__............. number. . 305 312 316 | 322 325 | 267 273 POO) 10. 0 I... lei ecdess ul bes 
McCrory Stores Corp-.-...- thous. of dolls_- 2, 102 2, 174 2, 654 | 2, 446 | 2, 486 || 2, 265 2,115 +1.6 | +17. 5 |} 9, 887 | 11, 862 || +20.0 
Stores operated............_- number... 183 182 180 | 180 | 180 | 176 173 0.0 +4.0 |} 15, 896 | 17, 881 | +12. 5 

8. H. Kress & Co.......... thous. of dolls_. 3, 046 3, 280 3, 844 3, 764 | 3, 947 | 3, 412 3, 545 ee PLS Befacancakesinancincesselumenell 

Stores operated_.............- number- : 167 167 167 | 167 | 167 || 160 160 0.0 OP Nisuvcatasae WSSLiidEL os HT 
Chain stores: | | | 
| 7 1! | 
ni chu call thous. of dolls..| 80,137 | 81,012 | 84,660 | 93,467 84, 100 || 72,412) 71,315 || —10.1 | +17.9 350,048 | 423, 376 +20. 9 
Stores operated._.............- number..| 24,327 | 24, 471 24, 649 | 24,770 | 25,108 || 21,207 | 21,751 || +1.4 | 415.4 ||... 22 222 oie ll | Se ae 
pea HI i} 
ae ee thous. of dolls..| 6, 978 6, 735 7, 671 | 7,564} 7,460 || 2,243 6,390 || —1.4 | +16.7 | 26,714 | 36, 408 || +36.3 
Stores operated............... number... 612 622 632 | 638 | 619 | 532 | 541 —3.0 | $14.4 |/--- 2-2 lll Liv nuase | Lis.2ee 
a | | | | | 
By Se ee SER Ae a thous. of dolls_. 7, 545 7, 544 8, 442 | 8, 886 | 9, 489 || 7, 919 | 8,468 ||} +6.8 ) +12.1 || 38, 454 | 41, 906 | +9.0 
~ Stores operated__............- number... 3, 265 3, 266 3,270 | 3,288} 3,282 || 2,908 2, 930 —0.2 | +12.0 j/--..2.-..-- AE ER, | aE 
oe— ee | | 1] j | | 
EE thous. of dolls..| 2, 524 2, 274 3,340 | 3,880; 4,063) 4,138| 3,480 || +4.7/ +4168 || 15,419/ 16,081 || +43 
beens operated BABE Lncdisenine number... 522 522 529 | 538 | 547 | 471 | 480 || +1.7 | +14.0 }j......-2.-- Rise 
o~ | | 
Eh doesn cd tredee bess thous. of dolls_- 911 947 1,013 1,000 | 982 H 970 870 —1.8 | +12.9 |] 4, 510 | 4, 853 +7.6 
o — epereted............... number... 60 61 59 61 59 || 55 | Mi RS] 408 bc. TOES LTS a 
andy— | | 
Si i iciecsccole thous. of dolls..| 2, 028 2, 101 2, 504 | 2,745 | 2 670 2, 545 2, 367 || —2.7 | +12.8 | 11,284 12,048 || +68 
Stores operated............... number... 232 229 236 249 | 1 | ms | © sm] 408 beagle ccs des... 
1 Four months cumulatives ending Apr. 30. 22 Not available, due to strike. 
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| pohes 
| PER CENTIN- || CUMULATIVE TOTAL || Per 
1926 1925 CREASE (+) OR || FROM JANUARY 1 || cent 
|| DECREASE (—) THROUGH MAY 31 in- 
The cumulatives shown are through |— = ” patie etat ; re (+) 
May except where otherwise noted. } or de- 
Earlier data for items shown here | | Ma Ma crease 
may be found on pages 26 to 151 of | 1903” 1908" (-) 
“é 7) | ” ’ i 
the February, 1926, “Survey | January | February} March | April May April May from from 1925 | 1926 ties 
Apri ay 
’ 4 1926 
1926 1925 ions 
| 1925 
eee Tea Is ae x isin acs 
DISTRIBUTION MOVEMENT—Con. | 
Retail Sales—-Continued ? 
Restaurant chains: 
TORE GANGS o vic ddtindinnosts thous. of dolls-_- 3, 246 2, 971 3, 291 3, 284 3, 276 || 2, 992 2, 993 +0.4 | +10.1 14, 984 | 16, 088 +7.4 
Total stores operated._........-.- number. *226 226 | 227 227 227 || 218 217 9.0) +46 jj.-...- 2... Sera. sy iio 
Childs vos  acidics. ote thous. of dolls_- 2, 120 1, 926 2, 141 2,171 2, 165 |) 1, 954 1, 919 —0.3 | +12.8 9, 698 | 10, 523 +8.5 
Waldorf System (Inc.), H | 
sales Nig PRL Epon thous. of dolls..| 1, 126 1,045; 1,150 1, 113 1,131 || 1,038 1,074 || +1.6] +53 | 5, 286 | 5,565. ||) +5.3 
Other chain stores: | } / 
J. 0; Pee 00s -iesicecce thous. of dolls_- 4, 970 5,478 | 7,975 8, 762 9,797 || 7,240 7, 154 || +11.8 | +36.9 28,631 | 26,982 || —5.8 
Stores operated............--- number. 671 671 | 692 | 694 | 585 +0.3 |) 97.6 |).....-22524 eee a 
United Cigar Stores Co----_thous. i a. - 5, 608 5, 610 | 6, 267 6, 504 6, 945 || 5, 934 6, 378 +68) +89 28, 741 | 30, 934 +7.6 
Stores operated 2, 985 2,984 | 2, 986 2,995 | 2,993 || 2,633 3,056 |). O34: -8R 7. Ul...) eg 
A. Schulte (Inc.).--.-- 1, 895 1,894 | 2, 133 2,341 | = 2, 502 || 1, 926 2, 041 .9 | +22.6 9,432 | 10,765 |} +141 
Stores operated 269 271 | 3 282 278 || 268 Re GT HL...) ea 
Owl Drug Co.....--......- 1, 261 1,194|- 1,367} 1,291] 1,253/) 1,337 1,306 || -29| —41] 6, 606 6, 366 || —3.6 
Stores operated 88 88 | 88 | 88 88 | 85 OO} 405 hic his deciz j------- 
Advertising 
Magazine advertising. ...thous. of lines—cols_ _- 1,778 2, 145 2, 372 2, 620 2,571 || 2,443 2,392 || —1.9| +7.5 10, 569 11,486 |) +8.7 
Newspaper advertising-.-.....- thous. oflines..| 92,797 91,497 | 113,772 |_ 114,878 | 117,035 || 107,835 | 109,080 || +1.9 | +7.3 510,784 | 529,979 |) +3.8 
Postal Business | 
Postal receipts, 50 selected | 
iiiin ti oisicke cgnckend alate thous. of dolls_- 29, 116 28, 088 33, 454 30, 851 28, 547 | 29,083 | 27,455 —7.5 +4.0 138, 538 150, 056 i! +8.3 
Postal receipts, 50 industrial } i| 
Gin siicncccccakicbananaatun thous. of dolls-_- 3, 193 3, 172 | 3, 525 3, 234 2, 985 } 3, 108 | 2, 873 —7.7 | +3.9 14, 851 16,109 |) +8.5 
\| 
Wholesale Trade | | | 
Delinquent accounts, electrical trade: 
pS edi ane aa lte  aSae et dollars..| 159,038 | 137,517 | 222,768 | 249,618 | 207,018 || 216,950 | 228,726 || —17.1| —9.5||_......-.-_|.ielic... eres! 
Number of firms--.-.....-.....-..-- number. 1, 339 1, 552 | 1, 897 1, 881 | 1, 702 1, 953 | 1,774 95) —41 }..........- bo seglsbeeemun lo. 
| | hi 
Sales Tax Receipts | 
Internal-revenue taxes collected: HI } 
Firearms and shells-_-.......thous. of dolls_-| 100 81 | 48 2 38 29 || 286 297 || —76.3 | —97.0 1,012 276 || —72.7 
Jewelry, watches, and } \| 
Se irnicinctcashendendie thous. of dolls_. 1, 863 1, 053 | 608 2181 *78 565 455 || —56.9 | —82.9 4, 254 3,783 || —11.1 
oe og oe saapedt .thous. of dolls_.| 2, 190 | 2, 140 2,604 | %2,127 61,7 2, 313 1,844 || -20.1| —7.8 10, 789 10, 761 —0.3 
onds and stocks issue 
and conveyances---_-.---- thous. of dolls..| 3, 017 | 2, 667 | 2, 408 21,851! ©1,469 2, 860 2, 612 || —20.6 | —43.8 12, 842 11, 412 || —11.0 
Capital stock transfers - --.. thous. of dolls_. 1, 629 | 1, 639 1,363 | 1,856 21,091 1, 293 910 || —41.2 | +20.0 6, 473 7, 578 || +17. 1 
BANKING AND FINANCE | 
Life Insurance | 
(Association of Life Insurance Presidents) | i { 
| } | | | 
Policies, new (45 companies): 
CN cs canccctheutnc number of policies..; 184,846 | 192,677 | 239,720 | 227,169 | 236, 209 214, 244 | 288, 253 +4.0} -—0.9 || 1,032,073 | 1,080,621 +4.7 
pn Se ee -number of policies..| 817,246 | 653,943 | 844,659 787,138 | 859, 630 803, 384 | 882,325 +9.2} —2.6 || 3,845,771 | 3,962, 616 +3.0 
iy) eels Bett number of contracts. 200 | 152 190 | 163 | 195 143 143 || +19.6 | +36. 4 707 900 || +27.3 
Pa Ky ge — of — and contracts__|1,002,292 | 846,772 |1, 084, 569 il 014, 470 |1, 096, 034 ||1, 017,771 |1, 120, 721 +8.0| —2.2 || 4,878,551 | 5,044,137 || +3.4 
olicies and certificates issue 
Total policies and certificates.....number-.|1, 042,886 | 898, 870 |1, 128, 636 L 075, 226 |1, 135, 654 | 1, 054, 872 |1, 143, 752 +5.6| +0.7 || 5,035,479 | 5,281,272 || +49 
Group insurance certificates...certificates..| 40,794 | 52, 250 44, 257 60,919 | 39,815 37, 244 23, 174 || —34.6 | +71.8 157, 635 238,035 | +51.0 
Amount of new insurance (45 companies): | | 
OPES thous. of dolls..| 560,289 | 597,429 | 724,454| 675,296 | 702,309 || 638, 206 | 698, 706 || +4.0} +0.5 || 3,063,866 | 3,259,777 || +63 
TEI, oasiwicenscnndbacch thous. of dolls_.| 227,158 | 174,782 230,203 215,504 | 235,207 || 196,895) 217,735 || +9.1| +80 933, 341 | 1, 082,854 || +16.0 
COG its 0 = hd wdbw wae thous. of dolis..' 56, 280 83, 088 72,368 | 80,663 56,458| 66,415 L || —30.0 | +446 251, 906 348, 857 |} +38. 5 
Total insurance --_.........- thous. of dolls../ 843,727 | 855, 299 |1,027,025 | 971,463 | 993,974 || 901,516 | 955,482 || +23} +40 || 4,249,113 | 4,691, 488'|) +-10. 4 
Premium collections (45 companies): } 
il ee eS thous. of dolls..| 124,695 | 123,456 | 142,143 139,123 131,553 || 128,710} 127,080 || —5.4) +35 618, 144 660,970 |} +6.9 
Ps ucicboaticieuncngi thous. of dolls_.| 41, 247 37, 801 43,344 | 40,763 40,299 || 33,829 36, 573 —1.1}] +10.2 176, 875 203, 454 || +15.0 
EES ss sincsitinsen oe gneea aaee thous. of dolls_. 5, 007 8, 107 ! 4,814 3, 240 | 4, 251 || 5, 124 3, 586 || +31.2} +185 25, 1 265, 419 +L0 
| aes Seale thous. of dolls..| 170,949 | 169,364 | 190,301 | 183,126 | 176,103 || 167,663 | 167,240|) —3.8| +5.3 820, 197 889,843 |} +85 
Admitted life insurance assets (41 companies): 
CAUENEE SOUL. dowescveséesie mills. of dolls... 9, 481 9, 546 CG} Ger | a... | 8,755 8, 825 |isu. iv oh bd Pcoscesl Tl) cue J 
Mortgage loans— ” 
Sh as Pete Rep S-5 Se mills. of dolls... 3, 913 3, 961 4, 016 Sf ae | 8,496 8, B49... <n fasecne ofl ccccncectephi de seeecss 
DOG iic, nuaahenthhasene mills. of dolls_. 1, 527 1,583; 1,548) 1,563 |-......2.. | 1,488 WS ns Sere) ee TS. 
PE MI ace scpuece aninancheti mills. of dolls... 2, 386 2, 428 2, 473 OM | -220n--.-- 2, 013 3, 080 fh. cia Ricci li nono p non) BLE Ricidlincncuies 
Sane and stocks (book values)— 

TN os, dnxic tak bie Shien odd mills. of dolls... 3, 807 3, 811 3, 825 O O06 |<. csdi itl I 3, 595 3, 600 i... tila Bo csi 3 conan nl hd | See 
Goyernment........---- mills. of dolls.-| 1, 043 1,026; 1,007 Ys ee | 1,061 1, 066 W.-ciiab Bo ssustill.....celad ceabunll maaan 
POs: ds nacasescnatbe mills. of dolls... 2, 046 2, 057 2, 074 WE inkedpnse i 1, 946 S| SES Re Perey A eT in See 
Public utilities.......... mills. of dolls. 607 620 636 6004). .cap 45. || 486 | gd SERN: Se) Ceara eee rs pein 
Pt RO ES mills. of dolls_- lll 108 108 | Seer rearsre | 102 106 ln citad Roc diiinl 2h cence nds AED sienna se 

Policy loans and premium 
DOU 6 toh dc cciehaabenve He mills. of dolls... 1,122 1, 129 1, 141 SS) sea 1,048 gg Re Sr th ees comme RL EAs 
Other admitted assets... --- mills. of dolls. 639 645 648 G06 |... <iinie = 615 008 |i ..ndiab dew ssnndill--suasbliols bce eadl.snce-- 
| 
(Life Insurance Sales Research Bureau) } 
Sales of ordinary life insurance eS companies): 
United States total ........ ous. of dolls..| 572,639 | 640,775 790,669 743,635 | 735,724 || 716,078 | 737,515 || —1.1} 0.2 || 3,327,983), 3, 485, 442 | 7 
Eastern manuf. district to of dolls._ 241,508 | 266,359 314,969 301,053 | 299,463 || 293,452 208,032 —0.5 | +0.5 || 1,374, 535 | 1,423,352 | . +3. 6 
Western manuf. district....thous. of dolls..| 121,408 | 140,076 | 177,861 | 156,590 | 152, 382 149, 330 | 154, 941 —2.7} —17 709, 242 748, 317 +5.5 
Western agric. district.....- thous. of dolls..| 85, 239 96,704 | 121,290; 119,914/| 116,090 116,079 | 117,751 —-3.2}; —14 518, 967 539, 237 +3.9 
Southern district........... thous. of dolls..| 68, 874 78,835 | 97,904 | 94,649 | 93, 816 88,054 | 94,436 || —09) —O7 402,530 | 434,078 |} + 
Far Western district -~.-.... thous. of dolls_.| 55, 610 58,801 | 78,645; 71,629) 73,973 69, 163 72, 355 +3.3| +22 322, 710 338, 658 9 























@ Not comparable with earlier market. 
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1926 1925 || CREASE (+) OR || FROM JANUARY 1 || Cent 
| DECREASE (—) || THROUGH MAY,31 in- 
cumulatives shown are through | — ree 
except where otherwise noted. i | | or de- 
"Ma data for items shown here | we May. || | crease 
may be found on pages 26 to 151 of | fH teore | coer ii (—) 
the February, 1926, ‘‘Survey”’ | | 1926, | 1926, | 
id ° January | February; March April May April | May |} from | from | 1925 1926 fem 
|| April, | May, | lative 
| 1926 | 1925" | | 2026 
i] | from 
| {| | 1925 
— | Meera gee | AOS onae tee hl Ta MET - 
P | | | 
BANKING AND FINANCE—Continued | 
| j | 
Banking | ° I ' 
| | } | 
Debits to individual accounts: | i | 
New York mg | BN ae Pa mills. of dolls..| 30, 538 24, 813 33, 006 29,300 | 26,571 || 23,945 | 26,179 || —93] +1.5]] 127,112 144, 228 | +13.5 
. a New York City ...-mills. of dolls..| 23,581 | 20,016] 23,432} 22,512/ 21,426 || 20,592} 20,397|| —4.8] +5.0 103,056 | 110,967 | +7.7 
| | 
New York City............- mills. of dolis../ 27,101 | 21,453 | 28,002 | 25,964 | 23,386 | 22,879 | 23,847 || —99| —1.9|) 117,853] 119,996 | +1.8 
. Outside New Yori City...-mills. of dolls__| 19,631 | 16,583 | 19,502} 18,649} 18,170 || 17,821 17,212 || —2.6] +5.6 || 87,215 92,535 | +6.1 
—— | | | | | 
ills discounted mills. of dolls__ 449 540 632 514 | 474 || 400 414 he | rs emeete sO Me) Se lah 
Notes in circulation. - _< —-- 1, 667 1, 679 1, 656 1,662 | 1,673 |} 1,684 = 1,671 || 40.7] 40.1) --22222 22 fle ee 
Total investments as eae. - 670 | 645 593 601 645 | 628 | 640 |) $7.3) 40.8 | 222222. RPMS EF Be 
one ee -ofdolls../ 2,953 | 2,917 2, 920 2,954} 2,975 |) 2,003 | 2082] 407) —OQ2]).......22 00222222 22lo fli. 
Total deposits of dolis..| 2,272 | 2, 262 2, 323 2, 242 2, 243 2,187 | 2,202] 0.0) 41.9 ])/........... ERR, Fase 
i. Reserve agen ee Se pitedera per cent-- 75. 0 | 74.0 73. 4 75. 7 76. 0 | 77.3 77.0 f- 404) —L3 |]. cce.- 22 pee ST 
‘ederal reserve member } 
Total loans and discounts...mills. of dolls../ 13,949 | 13,930} 14,052| 13,949 | 13,874 || 13,232) 13, 108 0.5} +65.8 ||........... Syiiears eer 
Net sand dopeits------mlllsofdals:-| aS ogt| gees | ison | azes| ison | ates | ages] 288) 143 jo morta ee 
+ posite... ... . bi : 2, , 12, 917 , 814 | 7a ae Ca. tg nis MEINE 
New York call loans ._..._......- per cent. 4. 50 4.94 4.59 4.38 3.97 400 | “ides || one} sep i... eee 
Commercial paper 4-6 mos-_...--- per cent -- 4.38 4.13 4, 28 4. 20 4. 00 3.97 | 8.88 |} 4.8] +3.1 |}.....22.... Oe eae ee: 
| | | | | 
Savings Deposits 
| } | | 
v. 6. Denes Gavings iil haa ttiiahd thous. of dolls._| 134,091 | 134,997 | 134,926 | 134,850 |...._.____ OS 266 1 BO PARTS ERE Nae enh Ree: 
ew ror Savings | | | | 
NN RE EES ee thous. of dolls __|3, 593, 530 |3, 625, 038 |3, 671,730 |3, 668, 819 |3, 667, 580 |'3, 468,903 |3, 464,585 || 0.0} +5.9|/........_.. eee 
Public Finance 
| | | 
Government debt: ; | 
Interest-bearing..........-.- mills. of dolls.-/ 20,020 | 20,015 | 19,814} 19,808, 19,803 20,605 | 20,603 || 0.0) —3.9 
Total gross debt. .._.....-.- mills. of dolls../ 20,283 | 20,276 | 20,083 | 20,069 | 20, 063 20,913 | 20,899 || 0.0/ —4.0| 
Short-term debt__..--_..- ..-mills. of dolls__ 6,070 6, 066 5, 369 5, 363 5,359 || 6,649 6,646 || —0.1 | —19.4 || 
Customs receipts... ._.......--- thous. of dolls.) 46,309 | 47,615 | 54,891 | 47,936 | 42,707 | 44,642 | 42,004 || —10.9 | +1.7 || 233,662 | 239,548 | +25 
Total eienry ae of dolls..| 186,283 | 179,296 | 657,621 | 194,713 | 183,520 || 182,641 | 166,834 || —5.7 | +10.0 || 1,205,445 | 1,401, 433 x +8.2 
xpen | | | 1] | 
oe he re * thous. of dolis..| 232,847 | 151,877 | 466,240 | 336,867 | 250,869 || 324,679 | 234,116 || —25.5 | +7.2 || 1,397, 667 | 1,438, 700 | +29 
oney in | | | 
OT SR a See mills. of dolls__ 4,740 4,814 4, 806 4, 854 4, 871 4,725 | 4,774 || 40.4] +20 ]/........-_. | Pate Bake: BS Re 
SE Ree dollars..| 41. 24 41.84 | 41.73 42. 11 42. 21 41. 50 41.89 || +0.2/ +0.8 j/..........- RES Rae 
Business Failures | 
Liabilities: | 
om seommonel Beiiconwael thous. of dolls_.| 43,661 | 34, 176 | 80,623 | 38, 487 | 33, 543 37,189 | 37,027 || —128/] —9.4 202,698 | 180,490 | —11.0 
anu ng } } } 
establishments. _._-.....- thous. of dolls._| 16, 094 10,822 | 9,862 16, 734 16, 157 13,097 | 18,184 || —3.4| —11.1 |! 71,899 /° 69,669 || —3.1 
Trade establishments. - --_- thous. of dolls._| 21,512} 20,317| 18,623 | 19,094/ 15,710 || 21,536 | 15,820 || —17.7/ —0.7)|| 100,673] 95,256 || —5.4 
aes and brokers ------.- thous. of dolls._| 6, 056 3,037 | 2,138 2,660; 1,676 || 2,556 | 3,023 || —37.0 | —44.6 |! 30, 126 15, 567 || —48.3 
"Total commercial ..........----.- number... 2, 296 1, 801 1, 984 1,957} 1,730 | 1,939| 1,767 || 11.6] —2.1 9, 675 9,768 || +1.0 
Manufacturing establishments. . number _- 510 447 469 494 | 437 | 430 | 400 || -11.5 | +9.3 || 2, 148 2,357 || +9.7 
Trade establishments. .-........-- number. 1, 696 1,282} 1,424 1,378 1, 216 | 1,427} 1,286 |} —11.8) —5.4 || 7, 100 6,996 || —1.5 
Agents and brokers_.........-.-- number__ 90 72 | 91 85 | 77 82 | 81 || —94) —4.9 || 436 415 || —4.8 
| | | | 
Dividend and Interest Payments | | | | 
| || | | | i 
(For the following month) | | | | 
Grand tota at i sauh dice . of dolls..| 218,715 | 332,222 | 426,075 | 338,650 | 341,350 || 328,225 | 323,400 || +0.8| +5.6 || 2,051,080 | 2, 166,262 || +5.6 
le I} i} 
tabi.» eteattllhe eblcb awe -ofdolls..; 83, 215 90,972 | 99,575 62,950 | 71, 250 59,725 | 68,900 | +13.2| +3.4 550, 130 574, 462 || +4.4 
Indus. and misc, corp---.._- of dolls... 45,575 | 53,325 | 63,075 | 31,300 | 41,550 29,600 | 40,950 || +32.7/| +1.5 | 291,700 | 302,820 | +3.8 
Steam railroads--._.._._.-- of dolls... 30,215 | 32,575 | 26,175 | 24,900 | 24, 575 24,075 | 23,450 || —1.3| +48 160, 000 167,215 || +4.5 
Street railways.____.._._-_- . of dolls_. 7, 425 5,070 10, 325 6,750 | 5, 125 6,050 | 4,500 || —24.1 | +13.9 48, 775 52,710 || +8.1 
New Securities Issues 
| | | 
Total oa poration Ptiscsccccial sen’ Peocmret | 24, 972 3,800 | 21,500} 83,100 |.......--- 8,000 | 5,943 b «ec eee oo 198, 500 | 1133,372 || +35.4 
o--- Ll | ESE IR thous. of dolls..| 614,549 | 414,188 | 480,400 | 442,586 |........-- 482,575 | 206, 872 |'....----|------«- '/1, 847, 332 |11, 951, 723 || +5.7 
ew capital_........... thous. of dolls..| 545,843 | 381,093 | 443,232 | 331,516 _.__..._-- 411,441 | 260,925 | _....._.|......._||!1, 557,371 |11, 701, 684 || +9.3 
oa Peete thous. of dolls... 68,707 | 33,095 | 37,168 111,070 _......-.- Mee Soe 6 Aes eee 1 239; 960 | 1 250,040 | —13.8 
oi issue— | | | | | 
ee EEE! thous. of dolls..| 171,742 | 126,150 | 181,291 | 31,733 ......-_.- || 141,469} 77,521 aah @ ibe ace 1 394,849 | 1510,916 |) +29. 4 
‘a  mapenane _— Seciinctil thous, of dolls..| 442,807 | 288,039 | 299,109 | 410,853 |_......_.- Wns WOO 1) MERUBL Hom cacncks ~ccaeee 12, 052, 483 |11, 440, 808 | —29.8 
ot) mm. | 
paveccenenwely thous. of dolls../| 46,670 | 28,011 31,930 | 61,924 |..........|| 87,614 | 48,407 |/......._|.....--.]] 1261, 484 | 1163, 535 || —37.5 
Public utilities... ...... thous. of dolls..| 206,246 | 149,658 | 137,426 ; | gg SR ek eS 1 697,006 | 1710, 262 || +1.9 
ote thous: of dll-| ‘ase? | "40 | x04 9 [ie | igs [ooo Haas | Hogaet | ae 
RE . pu y , , 1 Gees eR 
Land and buildings....thous. of dolls..; 58,331 | - 42,313 | 55,505 | 53,533 |...-.____. |} 60,561 | “40, 453 ||... 2-22.42... 1214, 709 | 1209, 682 || —2.3 
Teel seus Oeend ai” thous. of dolls..| 81,229 30,040 48, 923 48, 498 |.......... i Bie | SRS Ate ts 1 109,379 | 1 208, 690 | +90. 8 
aa maiipliis SS thous. of dolls..| 546,870 | 351,662 | 301,137 | 438,299 | 253, 742 || 355, 580 | 247, 462 || —42.1 | +2. 5 || 1,784, 213 | 1,891,710 +6.0 
Pecele tebe thous. of dolls..| 76,217 | 146,457 | 118, we 118,004 | 134,847 || 106, 982 188, 042 || +14.3 | —28.3 605,219 | 594, 507 —1.8 
Seapunery tones oS thous. of dolls..| 79,824 23, 866 122, 30 72,748 | 19,533 | 96, 83 38, 505 || —73.1 | —49.3 336, 995 318, 272 —5.6 
New incorporations -._...._.... thous. of dolls_.|1, 040,096 |2, 675, 185 148, 505 1,011,931 | 867,366 || 886, 592 616,117 || —14.3 | +40.8 || 3, 418,023 | 6,343,083 || +85. 6 




















1 Four months’ cumulative, ending Apr. 30. 



















































































TREND OF BUSINESS MOVEMENTS—Continued 
= 
PER CENTIN- || CUMULATIVE TOTAL || Per 
1926 1925 CREASE (+) OR|| FROM JANUARY 1 |) Cent 
|| DECREASE (—) || THROUGH May 31 || in- 
I} crease 
The cumulatives shown are through |———— - . Ramen eneneEnn ———=} | —|| G 
May except Shire otherwise notes. | or de- 
Earlier data for items shown re | crease 
may. be found on pages 26 to 151 of | way wey (—) 
the February, 1926, “Survey January | February) March | April May || April May | from | from 1925 1926 ie 
| April, | May, — 
| 1926 1925 from 
1925 
eee oe ‘aap an ‘| 
BANKING AND FINANCE—Continued 
Agricultural Finance 
Loans outstanding, end mo.: | 
Federal farm loan banks - - .thous. of dolls--|1, 011,088 |1,019, 486 [1,027,361 1,033,045 |........-- 062, 663 | 908, 718 Hincnecerlpnnansdollerawakiconabsitemiedae els 
Joint-stock land banks. --_.- thous. of dolls._| 555,756 | 567,544 579,458 | 587,169 |.......... 496,267 | -@O0)106 [heel Th ase isk i oweenneeee bs ications 
Federal intermediate credit | | 
CE hha icin the aston ae thous. of dolls-- 79, 935 81,574 | 83,991 81,574 | 78,554 i 59,249 | 59,979 —=B.7 | $81.6 fico 0. cj che ee ocak 
War finance corporation....thous. of dolls_- 14, 637 13, 861 13, 089 12, 564 11,870 || 32,157 30, 877 wh. 6 |} ORG fe. .nacadaluumaaan Cipnies isnt 
! 
Stocks and Bonds BS 
| 
Stock prices, average daily closing: } | 
25 industrials, average-.._. dolls. per share..| 179. 90 179.55 | 158.05 144.70 | 146.95 || 18640; 14234 || 43.6) #82 i... ie 
25 railroads, average... -.. dolls. per share-. 92. 40 90. 83 87. 35 86.33 | 88.04 | 76.28 | 70.60 || +20 b410.7 |i... ccc ica ealbeeew sce 
103 stocks, average -.._-..- dolls. per share..| 120.42 119.92 106.63 | 108.94 108.13 |; 101.90 | 104.68 =-O0.7:} $68 Loo. cask geai seve 
Southern cotton mill | 
oes Vitidcsadinmievvned dolls. per share... 120. 49 120.89 | 119.49 117.79 | 115.04 | 117.74 | 115.95 —2.3 OB ic nocndnsn ae Se 
Stock sales: } } 
+ = Stock Exchange....thous. of shares..| 39, 088 35, 462 52, 040 24, 296 23, 188 24,836 | 36,463 —4.6 | —36.4 174, 048 174, 074 0.0 
Bond sales: 
Miscellaneous. -_-...........- thous. of dolls..| 262,897 | 218,297 | 247,061 | 269,232 | 226, 854 247,768 | 313,612 || —15.7 | —27.7 | 1,427,174 | 1,224,341 || —14.2 
Liberty-Victory............ thous. of dolls_- 29, 680 17, 938 27, 106 28, 948 | 20, 857 | 30, 283 | 25,186 || —28. 0 | —17.2 64, 114 124, 529 || —24.1 
i TibimnGwwndnenesesde thous. of dolls..| 292,577 | 236,235 | 274,176 | 298,180 | 247,711 278,051 | 338,798 || —16.9 | —26.9 | 1, 591,288 | 2,348,879 || +47.6 
Bond prices: 
Highest-grade rails_ p. ct. of par, 4% bond-- 87. 99 88.77 | 88. 71 89. 83 89. 99 | 87. 66 | 88. 91 +O.2 SOB 2S... cho oe 
Second-grade rails.-_p. ct. of par, 4% bond-- 79. 22 80. 09 | 79. 74 81. 23 | 81. 97 | 75. 90 | 77. 49 0.9} $6.9 1. ...... 00. cand deals 
Public utility. .....p. ct. of par, 4% bond-.- 71. 99 73. 65 73. 22 73. 69 | 74. 24 | 69. 59 | 71. 36 S671 +661 ........2. bcuseae 
Industrial -.-......- p. ct. of par, 4% bond-- 76. 80 | 77. 73 | 77. 13 77. 60 | 78. 15 | 75. 05 | 76. 15 +0.7 9 ee Malameee SEAR I 
Comb. price index..p. ct. of par, 4% bond-. 78. 59 79. 69 | 79. 32 80. 16 | 80. 68 | 76. 51 77.97 OG) POS 1c. 2... ce cael ee 
(For 1st of following month) | | 
5 Liberty bonds-.......-- p. ct. of par-- 102.35 | 102.63 | 102.61 102. 87 102. 78 102. 62 102. 65 —0.1 Cot NE Ser 
16 foreign governments and 
REE See p.ct.ofpar..| 103.26 | 103.14 | 101.80 102.92 | 102.83 || 102.80 103.84 SO ES 1. Wj ccnns~clnnadubbiden EERE 
Comb. price index, 66 bonds-__p. ct. of par... 98.77 | 98. 81 98. 38 99. 38 | 99. 43 | 97. 39 | 98. 15 +3 | +4183 1 c.W...s... ena alien 
Municipal bond yield_............... per cent -- 4.17 | 4.15 4.14 4.12 | 4.12 | 4.07 | 3. 99 OOt PRD kk sch cee GOSS 
Long-term real estate bonds issued: i 
Grand total-........... thous. of dolls_- 53,927 | 41,153 50, 370 3 51,861 | 30,853 |]........ lcosndneey 1 184,879 | ! 187,848 +1.6 
Purpose of issue— 
Finance construction...thous. of dolls..; 38,767 | 32, 858 24, 950 20, 603 |....-- : $6,203 | 90/006 Foca eee 1115, 984 | !117,178 +1.0 
Real estate mortgage _-.thous. of dolls-_- 8, 663 | 250 9, 640 =: 7 epee i 10, 708 | 4:868 fl. .c Dk eee 1 36, 266 131,663 || —12.7 
Acqusitions and 
improvements - - ..... thous. of dolls_- 4, 522 | 2, 750 5, 230 BE Si isin oaeiat 950 | 1, 550 |j....-.-. Se 1 21, 560 117,587 || —18.4 
Kind of structure— 
ffice and other | ; 
commercial _ -.....-.-- thous. of dolls..| 27,342 | 29,550 16, 525 Rare 1..cc ck 28, 685 | 1 84, 795 +2.5 
OU ic Fis. chtioi ves thous. of dolls... 9, 490 1, 650 8, 925 Gap 1.805 2h. 3, 763 | 1 26, 300 —7.6 
Apartments__--.......- thous. of dolls._| 11,318 | 3,258 6, 075 Oe aa d 7, 888 | 1 27, 091 —12.1 
| | 
GOLD AND SILVER | | 
| 
Gold: 
Domestic receipts at mint___-- fine ounces..| 86,054 | 74,044 58, 229 75,336 | 69,699 || 83,488 70,438 -7.5| —LO 396, 834 363, 362 —8.4 
Rand output_..._......-- thous. of ounces. - 796 | 754 834 £03 | 849 | 788 | 813 |} +5.7| +44 4, 004 4,037 || +0.8 
Imports._...... CPS BE | thous. of dolls_. 19, 351 25, 416 43, 413 13, 126 | 2, 935 | 8,870 | 11,393 || —77.6| —742 36, 241 104, 241 |/-+-187.6 
ai MONI cc dckoccken ‘inoue thous. of dolls... 3, 087 3, 851 4, 225 17, 884 9, 343 21,604 | 13,390 || —47.8 | —30.2 184, 224 38, 390 || —79.2 
ilver: 
Production..........5..-.. thous. of fine oz_. 5, 162 | 5, 043 5,171 4, 954 4, 960 | 5, 538 5, 225 +0. 1 —5.1 26, 260 25, 290 —3.7 
NUCL. snc mie nw a thous. of dolls_-. 5, 763 8, 863 5, 539 6,312 | 4, 861 | 4, 945 3,390 || —23.0 | +43.4 27, 264 31, 338 14.9 
SRR Sei thous. of dolls_- 9, 763 | 7, 752 8, 333 7,612 7, 931 | 9, 323 | 6, | +4.2 | +213 41, 994 41, 391 —1.4 
Price at New York-_-_.-.-- dolls. per fine oz-- . 678 . 668 . 659 - 644 | - 651 | - 669 | . 676 Fe a | A morte) Shs aegae 
FOREIGN EXCHANGE RATES 
Europe 
|) a ee dolls. per £ sterling. - 4.86) 486 4. 86 4.86 | 4. 86 4. 80 485 |} QO} +02 /)........... ce. eee 
Es SERIE BE olls per franc_- . 038 | . 037 ! . 036 . 034 . 082 - 052 2053 |. “6:0 @ORS. |... aa 
NE ihe, Sion Sus bn eapuioate dolls. per lire... . 040 | . 040 . 040 . 040 . 039 . 041 . 041 2.6) —6. 8 fo... ncn ccna]-sbideneeeus 
Sa eS ee dolls. per franc. - . 045 | . 045 . 042 . 037 . 031 . 051 050 |} -316.2)| —38:0 ).. 2.22. |e ee 
Notherlands-- .......... dolls. per guilder-_ .402| =. 401 . 401 . 402 .402 || 400 . 402 Tt ee < ,eneaRONe BeemeEAE oF rte, 
i. (eae dolls. per krone. - . 268 | - 268 . 268 . 268 - 268 - 269 . 268 0.0 SL Fraps meer eS SS 
oF Switzerland... ..........-. dolls. per franc... - 193 | . 193 . 193 . 193 - 194 | - 198 194 || +05 OD ..... clei ewes 
Sia: 
ERE EE 8 Teer chap dolls. per yen.. . 442 | . 454 . 454 . 466 . 470 | . 418 +410 I]. 40.9'} #388 |... eects... 
A REO are aie dolls. per rupee-.-| . 367 | . 368 . 366 . 362 . 363 | . 356 -962 |} +03) +68 |.c.......5.) eek 
mericas: ! 
Canada.......... dolls. per Canadian doll-- . 998 | - 997 . 996 1. 000 1.001 || . 999 3,000 fh. $a OD 2 fos... oh ee eee 
Argentina............. dolls. per 7. 941 | 933 . 903 . 908 . 913 |) 869 003 | QR) AL? |... hich ee a ce 
RE Ta Se dolls. per milreis- _| - 148 | . 148 145 . 140 . 147 |) - 106 208 TOs) FOR 7 |. sculls se. 
GIRa sn kithineccckisen dolls. per paper peso. -| - 120 | 121 121 .121 - 120 | .112 .114 orQBit 8 1... cic su ccc edt 
U. 8S. FOREIGN TRADE : 
Imports 
RN CUR sc te iecuddmeowene thous. of dolls..| 416,766 | 388,503 | 443,098 | 397,964 356,000 || 346,091 | 327,519 —10.5 | +87 | 1,738, 541 | 2,002,331 / +15. 2 
By grand divisions: | 
uro: {| | 
| er ies thous. of dolls..| 111,210 | 105,318 | 117,119 | 104,808 |_......__. } 97,931} 92,007 f}....-...|...... 1 413,681 | 1 438, 455 +6.0 
idan ciasendoss thous. of dolls..| 12, 826 12, 080 14, 456 Ep OEP Notas ncawes | 11,816 8 Se Sn 1 54, 768 1 51,010 -6.9 
CE biivecaceavonan thous. of dolls..| 16, 006 16,548 | 18,383 bg Sear | 11, 503 eo 8 Ree eee se 1 48, 047 1 68, 038 || +41.6 
__ Se CRESS RE thous. of dolls..; 8, 555 6,774 | 8,957 (o ) ReapRaes || 9,999 QT g Ree Seeks 136,228 | 131,925 || —11.9 
United Kingdom....... thous. of dolls..| 34, 620 37,282 | 37,198) SE, Bt f........c | 31, 288 Oh, S56 Basieccnnkeseknan 1 140,519 | 1 142,200); +13 























1 Four months’ cumulative, ending April 30. 
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TREND OF BUSINESS MOVEMENTS—Continued 








The cumulatives shown are through 


M except where otherwise noted. 
Earlier data for items shown here 

may be found on pages 26 to 151 of 
the she February. 1926, ‘‘Survey”’ 








U. 8S. FOREIGN TRADE—Continued 
Im ports—Continued 


| 
a 
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By orth At divisions—Continued. 


. of dolls__ 
. of dolls. es 


. of dolls__ 
. of dolls__ 


. of dolls_- 
. of dolls_- 
. of dolls_. 


. of dolls- 


. of dolls. 
. of dolls_- 
us. of dolls_- 
. of dolls_-. 


Argentina 
Asia — Oceania— 








. of dolls_- 


. of dolls__ 
. of dolls_- 
. of dolls__| 
s. of dolls_- 
. of dolls_- 


. of dolls__ 


. of dolls-- 
South America— 
ES eee thous. of dolls_- 


Argentina... . of dolls_- 


. of dolls__ 

. of dolls. 

ica, total . of dolis_. 

Total, domestic exports only...thous. of dolls_- 
By of commodities: 

Crude materials_---........thous. of dolls_. 

Foods d 


. of dolls... 
. of dolls. 
. of dolls. 
us. of dolls_- 


index number.. 


Italy 

United Kingdom 
North America— 

Total 


t t 
ane: : 


mon \ 

of key commodities (quantities): 
aes salmon. thous. of pounds-.- 
a aE of pounds... 
thous. of long tons... 
thous. of long tons__ 





thous. of dolls__| 
thous. of dolls_. 
thous. of dolls_- 


Shipments 
ome, —s porn ae ; woah tons. 
xports (t print short tons__ 
Building contracts awarded ....thous. of dolls__ 











Te 





January 


February 


March | 


April 








| 
73, 559 | 
35, 576 


53, 518 | 
7, 678 | 


162, 083 | 
40, 407 
16, 397 | 


201, 092 | 


48, 632 
28, 826 
71, 140 | 
67, 076 


397, 196 | 


199, 794 | 
29, 731 | 
25, 537 | 
14, 382 | 
82, 159 | 


84, 780 | 
47, 437 | 


87, 75 | 
14, 938 | 


66, 545 
23, 425 
8, 302 
388, 119 | 
| 
113, 925 | 


15, 845 | 


69, 736 
85, 716 


5, 522 
2, 668 








87, 047 | 
37, 646 | 


51, 955 
9, 412 


132, 612 
33, 177 
11, 571 

174, 020 
42, 110 


72, 844 
63, 531 


97, 536 
40, 382 


63, 613 
12, 677 


153, 235 
22, 901 
11, 595 


198, 351 


51, 102 
40, 153 
74, 697 
78, 795 


352,917 | 374,421 


171, 968 
21, 724 
22; 166 
12, 823 
75, 834 


82, 588 
45, 968 


35, 265 
10, 885 


56, 063 
18, 934 
7, 032 
345, 819 


89, 317 


164, 373 
24, 000 
21, 116 


12, 260 
76, 941 


100, 567 
62, 446 


35, 413 
11, 878 








105,000; 5,000 
1, 861 1, 888 
2, 310 | 16, 540 


135, 663 | 154, 093 
135, 505 | 153, 157 
13, 500 | 800 
128,965 | 173,171 
13,478 | 19,779 





90, 929 
38, 434 


51, 247 
8, 027 





387, 871 


175, 732 


188, 017 
86 
107 


68 


80 
149, 357 
1,417 


151, 739 | | 

154,015 | 
12, 415 

112, 828 | 
37, 292 





| 
93, 352 | 
33, 119 | 
46, 440 
11, 363 


37, 560 


98, 264 
21,570 | 22, 567 
10, 105 


139, 312 | 


34, 168 
39, 896 


Oe eee fa-2. tee 
60, 892 || 


370, 945 || 


175, 785 


20, 531 || 
28, 727 | 
14, 022 || 
62, 990 || 


92, 694 | 
49, 285 | 


35, 899 | 
12, 242 | 


54, 513 44,911 


8, 133 || 


7, 362 
362, 757 


65, 640 || 


33, 626 


41, 161 | 


938 


58, 
163, 057 | 
83 || 


153, 969 

151, 990 
14, 331 

135, 251 | 


57, 140 34, 052 














I| 

PER CENT IN- | 

CREASE (+) OR i} 
DECREASE (—) | 


CUMULATIVE TOTAL 
FROM JANUARY 1 
THROUGH MAY 31 





89, 132 || 
32, 848 | 
3, 823 | 
108, 585 || 
4, 753 || 
135, 737 || 


107, 471 || 
66, 817 || 
35, 690 ||. 
12, 263 || 








| 
) || 
| 
1926, | 1926, 
from from 

April, | May, | 
1926 | 1925 


+67. 8 











|| 2, 039, 972 


1925 








1 345, 387 
1 134, 121 


1191, 126 
1 36, 682 
1 416, 784 


1 564, 347 


1 161, 557 
1 167, 369 
1 262, 258 
1 255, 483 


| 
1, 830, 405 | 


1 711, 867 
1 97, 379 | 
190, 164 | 
1 54, 811 

1 296, 548 | 

| 


1 367, 207 | 
1 212, 605 | 


| 
1 145, 634 | 
1 48, 579 | 





1951, 851 
8 


i 357, 765 


1 345, 195 
1 176, 472 


1 126, 652 
1 47, 287 


1 216, 932 


1] ,642, 199 
1 505, 140 


1,478, 076 
1 366, 779 | 
1 58, 208 | 





735, 152 
731, 165 


676, 214 
140, 358 | 














SS 


——— 


Per 





1 Four months’ cumulatives ending Apr. 30. 


O 


%3 See p. 25, March, 1926, issue for earlier data. 








a. 
SEA? 

wn 
SM Fee 


‘science and industry. 


pesurces and mate e ac te.| bills ‘of sale, assignments, ete., relating 





Hexar 0’ MAutzy, 


The propagation and distribution of fi 
Investigations to. promote conservation ood ahery reso 
the development of commercial fisheries, : 
_. Btudy of fishery methods, improvemen 
and: Hfesination of waste And the collection of: 
», Administration of Alaska fisheries and fur sea 


objects of pay ments, debt; tax levies” ‘ales punt mek cman sabe 


to inmates of-inet 
‘and juvenile deliz 


eh taiddecennial year, 


inquennial census, of 
2 and divetes: 


1 The maintenance of lighthouses and‘other al 
sg he the navigable waters of the United 5 
— The: Pitbltes don of Light, Lists, Bu 
Mitinens: siving weroreee regaraiea 
ation, in the Surv 
Al -and industrial’ 


« 


“The survey of the coasts of the Uni 
| nee Sor ‘ inca a oat Phulp ata ite 
te 4 neludin &, the ippine Islands, 
or. tee : Virgid Islands, and the Canal Zone. 
a Bi pe: “gr geodetic system covers the country and 
Sthrough weekly “Conmm ‘surveys of the coasts and furnishes accurat 
pnitial circulars): 5: Set Gontrol-pointe and'clevations. These are avai 3 
nal oontas Btate, and other surveys’ and engineering projects, 
ty.’ technical * § declination . results are for use of siirveyors 
ne American pas ne Aint throughovt all-parte of the country, 5. . bo.) 
on of names of possible’ anal © ane work of the bureau inclides base measutes, 
f tha weeltand | Hon, precise levéling, latitude, longibhde, pares gh: 
; . metic observations: and tfesearches, rer ear mont 
hits real hydrography, ‘tide, and current 
© Tesults ‘are published in. the. for 
SEF nel i pilots, tide tables; current 
stn pueda and ‘special publications.’ 








RE: weer ae  BUREAD OF NAVIGATION © 


nee, Director Wit fon. “oD B. Ganson, Commissioner. . 


~ Sapertiatendeace of commercial: er tae ae res : 
u on registeri enrolling, numberig; 
ete bot weaned under the Cnited States Bag, a0 d ‘the ; 
Sublication of of aflist of such vessels. « ; 
The enforcement of the navigation and. taatiibie, 
A afi ay t<laws.and the laws governing radio eommunication, 3a well 
(+ we a pa oF - duties Connected with fees, fines, a ria oe rotund, 
materials an ooo etapa EP originating, under such laws. 


os of its dent and rien of ‘vesséls, the licensing of: the A c 


: : administration of laws relating to such 
the preparation; of ape sl The. certification of ‘able re "and 
“Specifications Board<:*'*' Bons who form:the crews of merchant v. 
ead The inspectico of vessels, including a 
of alnaterials subject to tensile picbiAeas r 

n Of hulls and of -life-aa ving: ae leg 


ning, preparation - sits nt of violations of steam: mat lepton 


inpral iodustrion, gual We ‘UNITED STATES PATENT | 


. ty methods, and | prove oe 
= eet et ee SPADE gtaintitig of patemteand th 
: 5a n @ granting of pa an ' 
trad 8; prints an labels, including technical 
ji ang joa! ‘proceeding s. 
“aap ae of library with publie search rooms,’ 
Brit he poe all published foreign patente, .ae.well. a 
ait cting of “poinertla: an ‘patents and trade-marks. Sialevain recordi 


ts. 
“Furnishes copies:of all heeds, ertanine t ‘to 
» Publication of the -“ Official Gazette” Disc caePogy 
patents and trade-marks isened. 








